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Farm Level Impacts of the European Union’s Proposed

“Agenda 2000” CAP Reforms: A First Look

Introduction

Thisstudy reportsthe U.S. farm level impactsof theEU’s Agenda2000Common
AgriculturePolicy (CAP) reforms. TheAgenda2000proposalis scheduledfor submissionin
December1997. This study is titled “a first look” becausetheproposalwill likely see
considerablechangeasit works its way throughthe variousEU members.Additionaldetail
abouttheplanandits administrationwill alsobeneededbeforea morecompleteanalysisis
possible.

AFPC usedtheagriculturalsectorandmacroeconomicprojectionsdevelopedby FAPRI
in therepresentativefarmanalysis.A moredetaileddescriptionofthesectorlevel impactscan
be foundin FAPRI policy workingpaper#03-97.

Thereportis organizedinto two sections.Thefirst sectiondescribesthe assumptions
maderegardingEUpolicy andthegeneralsectorimpacts. Thesecondsectionsummarizesthe
economicimpactsof theEU policy changeon therepresentativeU.S. cropandlivestockfarms
maintainedby AFPC.

Agriculture SectorAssumptions

TheproposedCAP reformsareintendedto increasethecompetitivenessandmarket
orientationofEuropeanagricultureandreducetheadverseimpactsof supplymanagement.
Beginningin year2001producerswould begivengreaterplantingflexibility andset-asideacres
wouldbeeliminated. In addition,interventionpricereductionwould reducetheproduction
incentivethus loweringsupplymanagementpressure.

TheEuropeanCommissionhasbeenconcernedthatthecurrentCAP couldresultin
unmanageablelevelsof interventionstocks,especiallyin grainsandbeef. Reducedintervention
pricescoupledwith increaseddirectgovernmentpaymentsis hopedto preventthis problem.

Agenda2000 assumptionsinclude:

• Reducedinterventionpricesfor cerealsandbeefby 20 and30percent,
respectively.

• Compulsorysetasidesetat0 percent.
• Non-cropspecificcompensatorypaymentsareinstitutedto increaseplanting

flexibility.
• “Blair HouseAgreement”ollseedareaconstraintsareeliminated.
• This analysisassumesthatEU membershipsremainat thecurrent15 countries.
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KeyEU impactsinclude:

• EUgrainandoilseedharvestedareaincreases8 percent.
• EUwheatproductionincreases8 percent.
• EUwheatexportsincreaseanaverageof 38 percent.
• Coarsegrainandmeatnetexportsincreaseslightly.
• Oilseednet importsdeclineslightly.

U.S.Agriculture Impacts

- TheU.S.wheatindustryis themostadverselyimpactedby theproposedEU change.
BecausetheEU is expectedto increasewheatproductionandexportstheworld priceofwheat
is expectedto fall. U.S. wheatexportsareexpectedto fall anaverageof 5.6 percentannually
from 2001/02to 2005/06.U.S. annualaveragewheatpricesareestimatedto decline5.2 percent
from thebaselineoverthe2000/01 to 2005/06period(Table 1).

U.S. cornexportsareprojectedto declinefrom 10 to 47 million bushelsperyearfrom
thebaselineresulting in approximatelya2 percentpricedecline. Soybeanpricesareprojected
to declineabout1.3 percentfrom thebaseline.

U.S.RepresentativeFarm Impacts

Study resultsarereportedgraphicallyusingpercentagechangefrom thebaselinefor two
important variables:cumulativechangein realnetworthandnetcashfarm income(NCH).
Policy impactson othervariablesarereportedin AppendixA. AppendixB containsabrief
descriptionof eachrepresentativefarmin theanalysis.

Definitions of Variables Reported

• Changein RealNet Worth, 1996-2005-- Theoverall percentagechangein the
operator’snetworthfrom January1,1997throughDecember31, 2005, afteradjusting
for inflation. This valuereflects therealincreaseordecreasein networthorequityfor
thefarm overtheplanninghorizonincludingchangesin realestatevalues.

• GovermnentPaymentsto Receipts,2000-2005-- The averagevalueof all government
paymentsdividedby total receiptsreceivedfrom themarketplus farm program(contract
andmarketingloandeficiency)payments,CCCloans,cropinsuranceindemnities,and
otherfarmrelatedincome.Theaveragevaluein thetablesis computedover the2000-
2005period.

• Costto Receipts,1996-2005-- The ratioof all cashexpensesto total receiptsreceived
from themarketplaceplus farmprograms. Cashexpensesincludeinterestcosts,fixed
cashcosts,andvariablecostsbutexcludeprincipalpayments,depreciation,income
taxes,andfamily living expenses.
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Table 1. Comparisonof Crop and Livestock PricesUnder the Baselineand EU Agenda2000Alternative.

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

2.75 2.37 2.36 2.42 2.44 2.55 2.61 2.66 2.76 2.82
2.75 2.37 2.36 2.42 2.39 2.49 2.56 2.62 2.72 2.76

Wheat ($/bu.)
BASELINE
EU2000

4.30 3.38 3.30 3.63
4.30 3.38 3.30 3.63

3.63 3.78 3.78 3.78 3.78
3.50 3.58 3.60 3.55 3.58

Cotton($/lb.)
BASELINE
EU2000

Sorghum($/bu.)
BASELINE
EU2000

Soybeans($/bu.)
BASELINE
EU2000

Barley($/bu.)
BASELINE
EU2000

SoybeanMeal ($Iton)
BASELINE
EU2000

All Hay ($Iton)
BASELINE
EU2000

0.7133 0.6650 0.6458 0.6499 0.6667 0.6803 0.6857 0.6882 0.6925 0.6992
0.7133 0.6650 0.6458 0.6499 0.6664 0.6755 0.6794 0.6828 0.6869 0.6946

2.33 2.28 2.25 2.32 2.38 2.47 2.52 2.55 2.62 2.67
2.33 2.28 2.25 2.32 2.33 2.41 2.47 2.50 2.57 2.61

6.85 6.23 5.83 5.80 5.92 5.98 6.08 6.18 6.30 6.52
6.85 6.23 5.83 5.80 5.87 5.87 5.98 6.11 6.24 6.43

2.71 2.36 2.25 2.31 2.39 2.44 2.43 2.45 2.50 2.54
2.71 2.36 2.25 2.31 2.34 2.38 2.37 2.39 2.44 2.47

218.03 196.80 188.13 190.43 194.87 196.70 195.55 196.39 198.04 201.08
218.03 196.80 188.13 190.43 192.48 193.89 193.83 196.10 199.00 201.96

92.43 86.39 83.56 83.17 82.73 80.60 79.15 79.71 81.83 86.08
92.43 86.39 83.56 83.17 82.57 80.35 78.92 79.54 81.63 85.90

LivestockandMilk PricesI CattlePrices
FeederCattle($/cwt)
BASELINE
EU2000

FatCattle($/cwt)
BASELINE
EU2000

CulledCows($/cwt)
BASELINE
EU2000

All Milk Price($Icwt)
BASELINE
EU2000

61.37 67.87 75.30 83.49 90.22 92.92 85.70 76.31 71.08 66.04
61.37 . 67.87 75.30 83.49 90.07 92.45 85.11 75.93 70.81 66.05

65.14 65.63 70.20 75.18 79.41 82.31 78.50 72.90 70.12 66.90
65.14 65.63 70.20 75.18 79.25 81.86 77.97 72.55 69.86 66.84

30.29 31.95 38.02 43.26 45.96 47.30 44.20 38.32 35.19 33.83
30.29 31.95 38.02 43.26 45.81 46.87 43.69 37.98 34.93 33.75

14.75 13.69 13.53 13.39 13.00 12.98 13.01 13.10 13.07 13.24
14.75 13.69 13.53 13.39 12.99 12.98 13.01 13.11 13.07 13.25

Corn ($/bu.)
BASELINE
EU2000

3.82
3.59

Source: FoodandAgriculturalPolicy ResearchInstitute(FAPRI) attheUniversity of Missouri-Columbiaand
IowaStateUniversity.
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• Total Cash Receipts,1996-2005-- Grossreceiptsarecashreceiptsfrom marketsales,
contractpayments,CCC loans,marketingloangains,cropinsuranceindemnities,and
otherfarmrelatedincome.Thevaluespresentedin thetablesrepresenttheaveragevalue
of total receiptsfor eachyearin theplanninghorizonandtheaverageover the2000-
2005period.

• AverageContractPayments-- Theaveragevalueof all contractpaymentsreceivedfor
eachyearin theplanninghorizon.

• Net Cash Farm Income -- Netcashfarm incomeequalsgrossreceiptsminusall cash
expenses.Netcashfarmincomeis usedto pay family living expenses,principal
payments,incometaxes,selfemploymenttaxes,andmachineryreplacementcosts.The
valuespresentedin thetablesrepresenttheaveragevalueof netcashfarmincomefor
eachyearin theplanninghorizon.

• AverageEndingCashReserve-- Cashreserveis the totalcashonhandattheendof
theyear.Endingcashequalsnetcashfarm incomeplusinterestearnedon cashreserves
lessprincipalpayments,incometaxes,selfemploymenttaxes,andfamily living
withdrawals.

• Real Net Worth -- Totalnetworth or equity at theendof eachyearin theplanning
horizonequalstotal assetsincluding landminustotal debtfrom all sources.This value
of networth is adjustedfor inflation andis reportedforeachyearin theplanning
horizon.
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Wheat Farms

• TherepresentativeU.S.wheatfarmsarenegativelyimpactedundertheAgenda
2000plan, becauseof decliningwheatprices. Thefarms’ ability to maintainreal
equity fallsby aslittle as1.4 percentagepointsfor thelargeWashingtonfarm to
asmuchas55.6percentagepoints for themoderateSouthCentralKansasfarm
(Figure 1).

• ThemoderateandlargeWashingtonwheatfarmsexperiencenetcashfarm
income(NCFI) declinesfrom thebaselineof 13 and9 percent,respectively.
Cashreserveson themoderatesizefarmdeclineto negativelevelsunderthe
Agenda2000policy by 2004(AppendixA, Table 1). Contractpayments
representa largershareofnetcashfarmincomeaswheatpricesdecline-- 18 and
10 percentofnetcashfarmincomeon themoderateandlargefarms,
respectively.

• NCR declinesby 10 percentoverthe 2000-05periodfor themoderateandlarge
NorthDakotafarms. Themoderatefarm is ableto continueincreasingending
cashundertheAgenda2000scenariobut it averages12 percentlower.

• ThemoderateandlargeSouthCentralKansaswheatfarmsexperience19 and 11
percentdeclinesin NCR, respectively,overthe 2000-05studyperiod. While in
poorfinancialshapeunderthebaseline,asindicatedby negativeendingcash
positionsafter1997, themoderatefarm’s positiondeclinesfurtherunderthe
alternative. Contractpaymentsincreaseto almosthalf (47percent)of netcash
farmincome. Eventhoughcontractpaymentsincreaseto almosta 25 percentof
thelargefarm’s netcashfarmincomethefarm is ableto maintainpositiveand
increasedendingcashreserves.

• ThemoderateandlargeColoradofarm’sNCR decline6.5 and8.7 percent,
respectively.In contrastto therepresentativewheatfarmspreviouslydiscussed
themoderatefarm losesasmallerpercentageof NCFI comparedto the large
farm. Thatis dueto themoderatefarmproducingsomecorn. Corn prices
declineby a smallerpercentthanwheatpricesin thisscenario.Bothfarmsare
ableto maintainpositiveendingcash,albeitat a lower level. Contractpayments
increaseasapercentof netcashfarmincome.

• Overall,themoderatesize farmsarenegativelyimpactedrelativelymorethanthe
largefarmsby this alternative.But, only the moderateWashingtonfarm
experiencesnegativeendingcashasaresultof Agenda2000. Eachfarmrelies
moreheavilyon contractpaymentsasshownby its increasingpercentageof net
cashfarmincome. Thefarms beginto receivenon-contract(“pop”) payments
overthe 2000-05periodaswheatpricesdeclinerelativeto thebaseline.
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FeedGrains

• Feedgrain farms experiencea 1 to 16 percent decline in real net worth from the
baselineoverthe 1996-2005period(Figure 2). Theexceptionto this is the
moderateNebraskafarm. Its realnetworthdeclinesalmost200percent.But,
thatis dueto thefactthatrealnetworthchangedfrom a smallpositive(1.3
percent)underthebaselineto asmall lossin realnetworth (-1.1 percent)under
theAgenda2000alternative. (Dueto thelargepercentagechangethis farmwas
deletedfrom thechangein realnetworth figureonly.)

• TheIowa feedgrainfarmsexperiencemorethana 3 percentdeclinein NCR
from thebaselineoverthe2000-2005period. Endingcash,althoughreduced,
remainspositiveandincreasesthroughouttheperiod. Bothfarmsseeasmall
increasein relianceoncontractpaymentsasa percentof NCR.

• NCR on theNorthernMissourigrainfarm (MONGl200)declinesanaverageof
5.5 percentfrom thebaselineoverthe2000-05period. Therelativelylow level
of NCRcausestheimpactof the Agenda2000alternativeto begreateron this
farm thantheotherMissouri feedgrainfarm. This farmis alsoadversely
impactedby lowercattleandhogpricesfrom thebaseline.

• ThemoderateandlargeNebraskafarmslose11 and6.5 percentof NCR,
respectively.A reductionin croppricesdueto Agenda2000indicatesmore
pressureon thefinancially strappedmoderatefarm. While thefarmwasshowing
amodestincreasein realnetworthunderthebaseline,it becomesslightly
negativeunderthealternative.

• TheTexasNorthernPlainsgrainfarmsexperience8.6 and6.6 percentdeclinesin
NCR from thebaselineoverthe 2000-05period. Contractpaymentsincreaseto
21.6percentof NCR on themoderatefarm(Appendix A, Table 2).

• ThemoderateandlargeSouthCarolinafarm’s NCFIs decline8.6 and5.2
percent,respectively.Eventhoughthesefarmsexperiencelower NCR andreal
networthchangesfrom thebaseline,theycontinueto performwell financially.
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Cotton Farms

• Cottonis notdirectly impactedby theAgenda2000policy. Pricereductions
from thebaselinearecausedby acreageshifts into cottonin this countrydueto
relatively lower returnsto wheat,feedgrainsandoilseeds.

• TheCalifornia(CAC) andTexasSouthernPlains(TXSP) farmsexperience
NCR declinesrangingfrom 2.3 percent(TX5P1682)to 5.5 percent(CAC2000)
(Figure3). Thesefarmsexperiencerealnetworthchangesfrom thebaselineof
lessthan3.8 percent.

• TheAgenda2000impactsaremoredramaticfartherEastin theCottonBelt. The
Rolling Plains(TXRP),Blacklands(TXBL) andCoastalBend(TXCB) areasof
Texas,alreadystrugglingfinancially, areharderhit. Baselineprojections
indicatetheserepresentativefarmslosing realnetworthover the 1996-2005
baselineperiod. Agenda2000is projectedto furtherreducethechangein real
networth from thebaselinefrom 15.6(TXCB 1700)to 66.6percent
(TXRP2500). NCR is reduced10 to 20 percentfrom thebaseline.Contract
paymentsover the2000-05periodincreaseto 40percentofNCR on the
Blacklandsfarmto morethan120 percentof NCFI on theCoastalBendfarm.

• ThemoderateMississippifarm(MSC 1635)seesarealnetworthchangeof 1
percentagepointpositivegrowthunderthebaselineanda 1.4 percentagepoint
reductionin realnetworthundertheAgenda2000. (As with theNebraskagrain
farm, this farmwasdeletedfrom thegraphfor easeofpresentation.The
numericalresultsarereportedin AppendixA).

• Thedeclinein cottonpricesfrom thebaselineis sufficientto triggerhigherlevels
of non-contractgovernment(“pop”) payments(AppendixA, Table 3). In
general,thecontractpaymentsbecomemoreimportantto therepresentative
cottonfarmsasagroupunderAgenda2000reform.
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Dairy Farms

• Thereis little to no changein milk pricesfrom thebaselineundertheAgenda
2000proposal. In theoutyears,milk priceis projectedto increaseby atmost
only $0.01 percwt. However,whilecrop farmsarenegativelyimpactedby
lower cropprices,dairiesbenefitin termsof cheaperfeed. Dairies thatpurchase
a largeportionoftheir feedbenefitto agreaterextent. Slightly lower cull cow
prices,comparedto thebaseline,negativelyimpactthedairy farms.

• All of therepresentativedairy farmsexperienceazeroto positive increasein real
networthcomparedto thebaseline(Figure4).

• Total cashreceiptsarereducedcomparedto thebaselineoverthe2000-05period
for eachdairy (AppendixA, Table4). Lowerreceiptsarecausedby reducedcull
cowpricesthatoffset small increasesin milk prices.

• In everycase,reductionsin total cashreceiptsareoffsetby relativelylarger
reductionsin feedcosts. As aresultall 26 of therepresentativedairy farms
experienceincreasesin NCFI fromthebaselineoverthe2000-05period.
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Appendix Table 1. Impacts of EU Agenda 2000 on Representative Wheat Farms.

WRW1 ~uu vv~vva~ou ,~uwv I,uu N0W4600
BaselIne EU-2000 BaselIne EU—2000 Baseline EU—2000 BaselIne EU—2000

Cummulatlve Change Real Net Worth
2005

Govt Payments/ReceIpts (%)
2000-2005

Debt to Assets RatIo (%)
2000-2005

Non-Trans GoY Pints ($1000)
Over 2000-2005

TransItion Payments ($1000)
2000-2005

Total Cash ReceIpts ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005 Average

Net Cash Farm Income ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Costto ReceIpts RatIo (%)
1996
1997
1996
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

EndIng Cash Reserves ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Real Net Worth ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

51.93

4.141

10.028

0

44.497

1146.19
974.7

977.27
1037.18
1062.23

1093
1105.14
1118.4
1127.4

1158.93
1110.85

555.39
378.25
387.58
435.84
458.76
477.83
483.46
495.95
496.44
521.96
469.07

51.54
62.94
62.17
59.74
58.46
57.76
57.85
57.79
57.67
58.77
57.72

258.2
361.7

460.18
583.31
646.44
675.55
694.74
705.78
719.88
739.25
696.94

2658.09
2826.15
3015.98
3223.77
3367.17
3444.51
3453.25
3500.31
3598.97

1197.73 1154.01 3716.1

2666 2204 50.51

4442 4588 4.312

20 244 21 202 10.599

0 0.02 0.08

17297 17297 44.497

399.36 399.36 1146.19
352.4 352.4 974.7

353.06 353.06 977.27
372.61 372.61 1037.18
383.92 375.61 1033.95
393.19 380.61 1049.29
399.01 367.46 1065.2
404.46 369.96 1067.41
411.14 398.24 1082.59
422.44 407.35 1106.49
402.36 389.87 1067.49

127.97 127.97 555.39
82.65 82.65 378.25
80.51 80.51 387.58
95.74 95.74 435.84
98.42 90.11 430.49
98.67 85.66 433.88

102.73 90 443.36
108.75 92.36 444.74
114.29 98.65 451.02
125.47 106.71 468.79
106.06 93.91 445.36

67.96 67.96 51.54
78.75 78.75 6294
79.35 79.35 62.17
76.45 76.45 59.74
76.48 78.17 60.04
76.7 79.34 60.17

76.43 79.03 60.02
75.74 79.04 60.54
74.45 77.57 60.1
72.57 76.18 59.51
75.4 78.22 60.06

45.3 45.3 256.2
52.27 52.27 361.7

59.2 59.2 480.18
71.4 71.4 583.31

84.74 58.12 841.41
58.65 42.35 669.75
54.87 30.06 690.06
4497 974 697.91
4167 -372 712.24
46.87 -7.35 731.58
52.29 21.53 690.49

972.46 972.46 2658.09
999.69 999.69 2826.15

1023.95 1023.95 3015.98
1065.63 1065.63 3223.77
1083.37 1077.42 3351.18
1093.39 1079.25 3416.59
1097.39 1076.45 3429.79
1111.12 1081.98 3471.69
1147.82 1111.93 3568.07

3681.4
1121.8 1096.84 3513.39 3486.45

42.16

5.72

14.2

0

14.195

285.23
250.95
246.07
258.31
261.93
267.77

271
272.58
277.12
286.36
272.79

111.57
74.78
71.46
81.45
85.62
91.73
93.28
93.11
94.88
99.55
9299

60.88
76.25
77.44
74.06
73.85
71.46
71.16
72.27
72.53
70.91
72.03

54.63
63.85
73.05
87.77
96.13

101
111.73
114.89
122.89
136.68
113.89

441.43
458.72
476.27
501.69
516.82
525.28
530.96
534.94
554.73
586.92
538.27

38.96

5.905

15.142

0.01

14.195

285.23
250.95
246.07
258.31
258.07
258.67
262.54
262.77
268.36
275.88
284.05

111.57
74.78
71.46
81.45
79.76

82.4
84.33
8284
8501
87.94
83.88

60.88
76.25
77.44
74.06
75.47
74.01
73.59
75.14
75.19
73.96
74.58

54.83
63.85
73.05
87.77
92.38
9276
99.31
99.01

103.91
113.84
100.17

441.43
458.72
476.27
501.69
512.82
516.45
519.31
518.93

41.47

5.071

13.071

0

37.885

864.77
757.42
741.84
780.88
792.32
811.81
821.81
825.85
839.88
887.49
826.49

335.4
235.8

225.53
255.78
268.78
281.72
281.27
283.07
29216
31211
288.52

61.22
75.11
76.21
73.06
72.76

71.1
71.69
72.42
72.16
69.73
71.84

169.77
217.5
258.7

281.19
330.37
372.35
396.84
425.02
460.03
495.69
413.36

1600.6
1666.51
1732.33
1810.14
1861.14
1899.26
1924.26
1961.05

38.06

5.24

13.703

0.04

37.885

884.77
757.42
741.84
780.88
774.08
783.8

795.73
795.59
812.57
835.12
799.46

335.4
235.8

225.53
25578
25054
253.22
254.14
251.34
262.96
277.37
258.26

61.22
75.11
76.21
73.06
74.42
73.65
74.14
75.29
74.77
72.88
74.16

169.77
217.5
258.7

281.19
320.09
350.89
366.29
385.91
417.26
445.98
361.07

1600.6
1666.51
1732.33
1810.14
1850.41
1875.73
1894.23
1920.39

536.68 2020.05 1975.63
546.21 2063.38 2013.72
525.07 1954.86 1921.68



Appendix Table 1. Cont.
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Baseline EU-2000 Baseline EU—2000 BaselIne EU—2000 Baseline EU—2000

Cummulative Change In Real Net Worth (%)
2005

Govt PayinentslRecelpts (%)
2000-2005

Debtto Assets Ratio (%)
2000-2005

Non-Trans Gov Pints ($1000)
Over2000-2005

TransItIon Payments ($1000)
2000-2005

Total Cash ReceIpts ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Net Cash Farm Income ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Cost to ReceIpts RatIo (%)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

EndIng Cash Reserves ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Real Net Worth ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

14.76 6.55 49 44.38

9.974 10.391 8.812 9.165

33.999 36.71 12.431 13.158

0.01 0.04 0.02 0.09

15.674 15.674 34.4.84 34.484

174.6 174.6 428.75 428.75
15013 15013 372.55 372.55
151 44 15144 379.21 379.21
16061 16061 404.2 404.2
160.77 1584 405.62 395.16
18326 15854 414.67 398.27
18413 1581 410.39 395.83
16636 15876 414.08 395.59
16681 160 12 408.97 393.01
170.73 162.89 420.93 402.1
165.35 158.8 412.44 396.88

60.95 60.95 173.82 173.82
3663 3683 12085 12085
3483 3463 13236 13238
4135 4135 15495 15495
4018 3581 15463 14418
40.34 33.22 162.28 145.46
39.61 32.6 154.14 138.84
41.84 32.67 161.16 141.65
41.92 33.02 152.96 135.74
44.49 33.84 165.97 145.63
41.4 33.53 158.53 141.92

65.09 65.09 59.46 59.46
79.12 79.12 7088 7086
80.49 80.49 8836 6836
77.88 77.88 84.8 84.8
78.35 80.47 84.88 66.51
78.83 82.4 63.91 66.58
79.27 82.88 65.11 67.65
79.11 83.83 65.19 68.4
78.53 83.18 65.7 68.65
77.8 83.27 84.12 67.43

78.65 82.67 84.82 67.54

7.39 7.39 70.91 70.91
2.25 2.25 9026 9026

-24.77 -24.77 11036 11036
-39.14 -39.14 13536 13536
-59.84 -63.88 15728 151 22
46.98 -97.41 185.84 173.76

-114.58 -130.99 208.27 191.69
-123.88 -147.58 227.57 206.15
-132.4 -162.22 243.11 217.9

-132.57 -169.95 264.06 236.54
-108.36 -128.67 214.35 196.21

362.66 362.86 699.84 699.84
369.03 369.03 732.14 732.14
369.16 369.16 771.02 771.02
378.44 378.44 823.76 823.76
379.23 375.84 858.01 849.58
376.67 367.6 899.05 884.38
389.6 355.91 907.7 889.46

384.93 365.7 926.47 902.79
390.7 367.01 931.33 906.06

402.57 373.79 953.74 924.02

32.41

7.265

12.446

0.11

15.469

219.71
199.27
205.45
217.45
224.02
226.16
226.32
223.51
223.15
225.58
224.79

98.16
82.3

91.14
103.51
101.85
104.96
103.34
97.36
98.11
99.61

100.87

55.32
61.35
57.63
54.32
58.18
55.34
57.03
5923
5866
58.63
57.51

37.52
57.62

77.1
94.79

111.01
119.17
119.26
115.74
110.81
116.9

115.46

783.65
825.55
869.98
921.78
945.97

960
954.58
950.36
965.24

1009.98

31.04

7.52

12.758

0.19

15.469

219.71
199.27
205.45
217.45
219.4

219.19
219.94
216.01
216.49
217.71
218.12

98.16
82.3

91.14
103.51
97.24
97.99
96.83
89.72
91.13
91.28
94.03

55.32
61.35
57.63
54.32
57.32
57.07
58.71
61.31
60.58
60.91
59.31

37.52
57.62

77.1
94.79
109.8

116.77
115.83
110.39
103.12
107.9
110.6

783.65

28.67

7.302

14.36

0.32

32.399

476.72
421.33
429.59
454.18
456.85
466.42
473.72
473.72
477.91
486.13
472.46

157.17
109.88
122.32
14358
13746
13537
13861
1299

131 33
126.36
133.17

67.03
76.93
74.1

71.53
72.82
73.18
74.11
76.02
75.89
76.75
74.8

69.28
87.76

120.25
162.24
175.69
196.87
214.6
209.1

206.47
184.95
197.94

1064.38

869.98 1154.97
921.78 1219.27
943.04 1249.29
954.61 1284.82
948.32 1266.44
942.61 1263.84
957.04 1288.31
999.51 1313.17

363.95 367.61 912.36 892.72 984.36 957.52 1274.28

24.43

7.584

14.868

0.55

32.399

476.72
421.33
429.59
454.18
448.84
450.91
459.58
457.09
463.02
468.19
457.57

157.17
109.88
122.32
143.58
127.28
119.62
123.85
112.36
115.13
106.39
117.44

67.03
76.93

74.1
71.53
74.4

75.69
76.46
78.91
78.58
80.09
77.35

69.28
87.76

120.25
162.24
168.7
180.4

191.14
174.63
163.73
130.41
168.17

1064.36
825.55 1102.75 1102.75

1154.97
1219.27
1242.91
1249.5

1245.09
1234.92
1253.04
1269.98
1249.24



Appendix Table 1. Cont.
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BaselIne EU-2000 BaselIne EU—2000

CummulatlveChangeReal Net Worth (%)
2005 45.47 43.95 37.88 35.82

Govt Payments/Receipts (%)
2000-2005 6.547 6.803 6.84 7.114

Debt to Assets RatIo (%)
2000-2005 8.087 8.713 7.712 8.332

Non-Trans Gov Pints ($1000)
Over2000-2005 0.04 0.07 0 0.03

TransItion Payments ($1000)
2000-2005 14.14 14.14 23.668 23.668

Total Cash ReceIpts ($1000)
1996 241 241 36643 36643
1997 207.14 207.14 32988 32966
1998 204.35 204.35 328.54 328.54
1999 214.16 214.18 346.61 346.61
2000 217.26 211.96 350.91 341.89
2001 220.74 212.32 356.61 342.21
2002 221.62 214.02 358.27 345.23
2003 226.2 216.75 363.55 347.15
2004 228.27 220 364.06 349.85
2005 231.62 221.88 372.16 355.41

2000-2005Average 224.29 216.16 360.93 346.96

Net Cash Farm Income ($1000)
1996 135.15 135.15 18785 18765
1997 106.88 108.66 13909 13909
1998 107.75 107.75 139.58 139.58
1999 116.01 116.01 158.27 158.27
2000 121.6 116.3 158.28 149.26
2001 127.5 118.99 183.71 149.14
2002 129 12123 165.18 151.92
2003 12996 12009 166.96 15211
2004 13306 12429 188.1 153.11
2005 13649 12622 171.72 154.11

2000-2005Average 129.6 121.19 165.99 151.61

Cost to ReceIpts RatIo (%)
1996 4392 4392 51.44 51.44
1997 4691 4691 59.64 59.84
1996 4678 46 78 59.76 59.76
1999 4736 4736 57.18 57.18
2000 4536 4649 5888 5835
2001 435 4524 5806 5845
2002 431 447 5584 5798
2003 4423 4632 5591 5883
2004 4312 4495 5597 5844
2005 4239 4446 5591 5873

2000-2005Average 43.62 45.36 58.1 58.43

EndIng Cash Reserves ($1000)
1996 42.9 42.9 90 90
1997 71.29 71.29 12966 12966
1998 60.01 60.01 159.65 159.65
1999 84.42 84.42 160.35 180.35
2000 91.41 90.52 199.05 197.31
2001 97.01 96.31 207.85 204.93
2002 99.55 98.9 214.01 210.81
2003 102.45 101.49 222.84 219.36
2004 105.69 104.54 231.18 226.45
2005 109.59 107.96 239.83 233.96

2000-2005Average 100.95 99.95 219.13 215.47

Real Net Worth ($1000)
1996 779.36 779.36 1149.77 1149.77
1997 836.28 836.28 1216.94 1216.94
1998 88907 88907 1278.36 1278.36
1999 93675 93675 1347.18 1347.18
2000 96551 962.33 1373.58 1368.18
2001 99929 99359 1384.31 1374.9
2002 1001.27 994.74 1366.32 1376.82
2003 1023.6 1013.85 1413.46 1400.1
2004 1046.94 1037.19 1445.62 1429.82
2005 1068.07 1058.93 1460.23 1460.51

2000-2005Average 1017.45 1009.77 1413.92 1401.72



Appendix Table 2. Impacts of EU Agenda 2000on Representative Feed Grain Farms.
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BaselIne EU-2000 Baseline EU—2000 Baseline EU—2000 BaselIne EU—2000 BaselIne EU—2000

Cuminulatlve Change Real Net Worth (%)
2005

Govt Payments/ReceIpts (%)
2000-2005

Debt to Masts Ratio (%)
2000-2005

Non-Trans Gov Pints ($1000)
Over2000-2005

TransItion Payments ($1000)
2000-2005

Total Cash ReceIpts ($1000)
1996
1997
1996
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Net Cash Farm Income ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Coat to ReceIpts Ratio (%)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

EndIng Cash Reserves ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Real Net Worth ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

46.09

4.873

10.37

2.07

12.549

320.05
292.72
294.75
299.47
308.45
31588
322 19
330.13
345.85
356.94
329.9

124.97
103.23
109.21
113.94
121.25
126.27
133.21
141.43
158.9
167.5

141.09

60.95
88.19
66.26
65.34
84.6

63.97
62.41
61.13
58.78
56.73
61.27

40.58
55.96
71.73
9435
1221

139.42
147.28
157.85
174.83
190.13
155.27

915.87
966.6

1016.84
1071.36
1120.42
1145.05
1154.39
1181.96
1232.28
1289.13
1187.21

44.96

5.096

10.608

2.5

12.549

320.05
292.72
294.75
299.47
305.05
310.33
316.95

326
341.58
350.63
325.09

124.97
103.23
109.21
113.94
117.84
120.62
127.71
136.91
152.23
160.67

136

60.95
88.19
66.26
6534
6522
65.06
63.46
62.02
59.84
57.9

40.56
55.96
71.73
9435

12046
135.75
142.47
152.06
169.06
183.34
150.53

915.87
966.6

1016.84
1071.36
1118.36
1140.47
1146.23
1175.22
1224.26
1279.12
1160.94

57.9

6.215

8.436

3.83

30.114

573.52
526.61
533.06
541.07
556.01
587.22
578.04
591.98
619.6

639.07
591.99

247.81
210.44
224.5

230.46
243.49
254.59
261.91
269.93
294.06
312.49
272.75

56.79
63.12
60.77
6036
5966
5859
5804
58.06
58.4

54.49

94.99
141.37
197.22
252.62
288.16
321.25
337.33
347.06
358.88
378.16
338.47

1136.19
1222.13
1312.57
1393.97
1468.94
1515.01
1536.01
1574.17
1621.99
1661.26
1582.9

58.93 44.59 43.96 45.35 44.65

6.449 3.733 3.925 3.917 4.105

8.733 8.512 8.727 5.89 6.136

4.36 2.35 2.81 4.7 5.67

30.114 11.614 11.614 25.665 25.665

573.52 361.49 361.49 840.87 840.87
526.61 351.87 351 87 77353 773.53
533.06 351.36 351 36 78472 784.72
541.07 362.22 36222 778.4 778.4
550.04 372.79 368 21 79243 783.62
557.54 361.82 37433 80306 789.03
568.65 395.25 36797 82422 810.73
584.75 405.69 39896 83879 827.13
612.12 422.57 41604 86654 855.02
628.01 440.04 430 96 89299 876.66
563.55 403.02 39609 83634 823.7

247.81 187.18 187.18 432.17 432.17
210.44 165.17 165.17 376.19 376.19
224.5 171.32 171.32 375.8 375.8

230.46 183.44 183.44 366.96 366.98
237.52 187.58 182.99 401.96 393.14
244.73 193.92 188 37 408 83 394.36
252.37 206.88 19953 42403 410.06
262.36 219.02 2122 43545 423.15
286.26 236.12 231 39 461 37 449.11
301.02 254.34 24494 46775 470.6
264.05 216.84 20957 43653 423.41

56.79 50.94 50.94 46.6 48.6
63 12 55 76 55.76 54.39 54.39
6077 531 53.1 53.04 53.04
60 36 51 05 51.05 52.06 52.06
6022 5206 52.67 52.03 52.58
59.57 50.97 51.99 51.17 52.09

59 50.04 50.97 51.32 52.21
58.82 48.45 49.3 51 51.8
57.15 46.03 46.82 49.66 50.43
5551 4425 45.27 47.88 46.87
5836 4863 49.5 50.51 51.33

94.99 70.73 70.73 174.6 174.6
141.37 111.79 111.79 288.52 288.52
197.22 141.33 141.33 364 384
252.62 171.75 171.75 405.47 405.47
286.51 182.39 181.7 426.66 425.88
317.82 194.3 193.44 442.88 442.04
333.9 197.95 197.32 452.32 450.74

343.75 201.65 200.81 464.12 461.93
354.98 207.95 207.03 463.63 479.9
372.4 220.46 218.09 518.58 508.74

334.89 200.79 199.73 464.7 461.54

1136.19 1366.31 1366.31 2637.42 2637.42
1222.13 1460.74 1460.74 2845.98 2845.98
1312.57 1546.73 1546.73 3036.11 3036.11
1393.97 1637.51 1837.51 3207.41 3207.41
1465.73 1675.57 1672.93 3281.58 3276.96
1508.46 1717.65 1713.01 3330.82 3321.4
1527.22 1720.3 1715.7 3346.84 3335.5
1585.67 1738.24 1733.89 3394.88 3362.71
1613.79 1795.19 1789.88 3497.62 3484.15
1651.06 1889.84 1881.67 3616.51 3599.03
1555.33 1758.1 1751.18 3411.37 3399.96

7.36 6.23

1.994 2.083

19.619 19.992

1.52 1.82

7.183 7.183

452.32 452.32
447.09 447.09
430.06 430.06
427.32 427.32
450.1 ~7.88

468.36 463.91
457.13 452.25
442.84 438.8
461.62 457.84
479.41 474.69
459.92 455.86

102.59 102.59
95.4 95.4

78.66 78.66
71.61 71.61
82.99 80.9
95.75 91.67
76.62 71.92
59.5 55.12

72.71 67.86
54.23 78.14
78.63 74.27

77.32 77.32
80.81 80.81
83.98 83.98
85.65 85.65

84 84.33
82.54 83.17
86.18 87.02
89.65 90.53
87.62 88.58
85.6 86.71

85.93 86.72

12.08 12.08
13.04 13.04

-6.3 -6.3
-21.26 -21.26
-37.23 -38.8
-49.94 -54.35
-80.23 -87.91
-121.3 -131.84

-152.41 -166.46
-166.58 -184.75
-101.28 -110.68

1243 1243
1282.65 1282.65
1300.72 1300.72
1324.08 1324.08
1333.69 1331.93
1351.3 1346.52

1317.91 1310.26
1290.85 1281.36
1297.28 1285.~
1330.77 1316.48
1320.3 1312



Appendix Table 2. Cont.
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Baseline EU-2000 Baseline EU.—2000 BaselIne EU—2000 Baseline EU—2000

Cummulatlve Change Real Net
2005

Govt Payments/ReceIpts (%)
2000-2005

Debt to Assets RatIo (%)
2000-2005

Non-Trans Gov Pints ($1000)
Over 2000-2005

TransItion Payments ($1000)
2000-2005

Total Cash Receipts ($1000)
1996
1997
1996
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Net Cash Farm Income ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Cost to Receipts RatIo (%)
1996
1997
1996
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Ending Cash Reserves ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Real Net Worth ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Worth (%)
1.26

5.709

25.037

0.76

20.919

378.03
344.3

358.63
372.9

364.33
395.95
401.18
407.33
421.75
430.45
406.83

79.14
42.5

55.69
58.74
65.06
87.91
67.25
67.76
73.19
74.21
69.23

79.07
91.25
87.85
87.85
87.53
87.4

87.49
88.22
87.88
87.63
87.66

11.53
-27.81
-50.93
-84.88

-105.29
-12823
-14394
-168.96
-194.28
-216.84
-159.58

1024.06
1019.61
1036.57
1050.56
1051.97
1047.44
1035.31
1018.36
1028.79
1039.26

-1.14 2945 2771

5.932 5985 622

25.902 14339 14654

1.2 1.84 2.59

20.919 45.059 45.059

378.03 789.61 789.61
344.3 714.47 714.47

356.83 733.39 733.39
372.9 754.4 754.4

378.65 763.93 752.75
368.55 788.53 771.69
394.72 608.84 796.01
402.08 831.08 820.49
416.18 868.03 858.67
422.27 893.31 876.1
400.44 825.29 812.28

79.14 210.27 210.27
42.5 144.59 144.59

55.69 183.72 163.72
58.74 177.02 177.02
59.59 178.93 167.76
60.2 194.34 179.06

59.97 204.86 191.01
61.26 219.46 207.44
65.96 247.86 234.58
63.91 267.4 247.99
61.82 218.81 204.84

79.07 73.37 73.37
91.25 82.6 82.6
87.65 60.24 60.24
87.65 79.15 79.15
88.6 79.54 60.59

89.02 78.24 79.72
89.06 77.82 79.15
89.66 77.18 78.3
89.26 74.47 75.66
89.84 72.96 74.84
89.24 76.7 78.01

11.53 84.05 84.05
-27.81 56.93 56.93
-50.93 54.9 54.9
-84.88 51.83 51.63

-109.54 55.03 47.84
-13613 69.56 53.43
-15865 77.23 53.69
-188.06 97.02 67.36
-218.84 139.49 103.07
-246.6 154.74 137.55

-176.97 103.84 77.12

1024.06 2161.54 2161.54
1019.61 2228.19 2228.19
1036.57 2307.92 2307.92
1050.56 2399.12 2399.12
1048.07 2435.9 2429.3
1036.5 2484.41 2470.52

1022.34 2495.5 2475.91
1002.52 2543.74 2519.38
1009.32 2636.42 2607.24
1014.88 2751.68 2714.81

1036.85 1022.57 2557.94 2536.19

69.58

6.821

15.135

0.44

24.626

379.44
336

342.4
354.35
359.77
368.18
375.29
360.59
390.92
401.91
379.44

133.5
97.4

108.1
118.36
117.78
121.94
122.76
121.36
129.43
135.57
124.81

64.81
72.77
69.77
68.14
68.75
68.2

69.33
70.12
68.73
67.87
68.83

70
105.44
145.82
185.83
205.65
231.66
246.79
253.63
260.9

272.83
245.58

467.93
499.81
534.39
571.03
596.28
623.79
637.27
843.75
684.6

64.91

7.095

15.83

0.72

24.626

379.44
336

342.4
354.35
352.21
357.2

365.61
369.99

361
369.29
369.22

133.5
97.4

106.1
118.36
110.22
110.66
112.56
110.09
118.59
121.97
114.02

84.81
72.77
69.77
88.14
70.16
70.35
71.26
72.27
70.73
70.3

70.84

70
105.44
145.82
185.83

201
221.89
236.62
239.25
245.21
254.29
233.04

467.93
499.81
534.39
571.03
591.49
613.08
623.65
627.5

847.72

94.23

5.776

5.117

2.13

76.804

1427.66
1253.92
1273.97
1321.44
1335.01
1373.64
1402.32
1429.56
1470.59
1513.19
1420.75

575.01
413.19
445.18
492.04
496.83
527.48
542.33
55287
57563
598.53
546.94

59.72
68.95
66.58
8445
843

6303
8346
63.36
62.97
62.11
63.21

271.83
363.51
463.79
632.91
766.84
913.92

1013.83
1066.94
1114.05
1149.13
1004.05

1747.63
1890.78
2062.27
2245.7

2393.85
2569.39
2660.13
2751.25
2819.98

697.08 677.95 2865.1
843.8 630.23 2679.95

91.36

6.028

5.699

3.42

76.804

1427.68
1253.92
1273.97
1321.44
1308.48
1335.61
1368.53
1393.82
1436.83
1468.82
1385.35

575.01
413.19
445.18
492.04
470.3

466.77
507.84
516.33
541.16
553.6

512.97

59.72
68.95
66.58
84.45
65.54
84.83
65.05
65.02
84.48
64.01
64.82

271.63
363.51
463.79
632.91
752.83
889.88
986.95

1040.43
1087.89
1125.56
980.59

1747.63
1890.78
2062.27
2245.7

2379.16
2536.69
2841.95
2708.98
2779.54
2822.73
2645.17



Appendix Table 2. Cont.

Baseline EU-2000 Baseline EU—2000

Cuminulatlve Change Real Net
2005

Govt Payments/ReceIpts (%)
2000-2005

Debt to Assets RatIo (%)
2000-2005

Non-Trans GoY Pints ($1000)
Over2000-2005

TransItIon Payments ($1000)
2000-2005

Total Cash ReceIpts ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Net Cash Farm Income ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Coat to Receipts Ratio (%)
1996
1997
1996
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

EndIng Cash Reserves ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Real Net Worth ($1000)
1996
1997
1996
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

76.89

4.747

13.966

2.99

24.846

605.24
539.35
547.39
569.58
583.11
600.45
613.74
631.43
650.93
678.72
626.4

197.04
135.36
145.26
154.81
184.25
174.05
176.95
191.55
207.75
231.11
190.94

67.44
77.66
76.06
75.31
74.56
74.03
73.7

73.04
70.88
68.91
7252

88.22
119.89
161.77
187.97
231.28
271.11
296.86
322.15
365.15
414.87
316.9

753.39
803.65
858.7

908.59
957.88
999.5

1029.08
1072.14
1141.51
1198.02
1066.35

71.5 89.09 86.94

4.969 4.169 4.354

14.5 7.151 7.6

3.54 8.86 10.33

24846 56602 56.602

605.24 1599.33 1599.33
539.35 1454.8 1454.8
547.39 1460.95 1460.95
569.58 1511.31 1511.31
573.1 1539.88 1518.62

584.05 1597.12 1560.2
598.34 1632.54 1597.05
614.77 1667.59 1629.88
635.61 1717.24 1681.94

659 1783.83 1739.43
610.81 1656.37 1621.15

197.04 652.75 652.75
135.36 525.06 525.08
145.26 54.3.66 543.86
154.81 583.23 583.23
154.24 600.62 579.37
157.36 849.63 612.48
160.9 666.22 630.11

173.92 696.66 657.8
191.18 736.63 701.97
209.89 799.82 753.9
174.58 691.93 655.94

67.44 59.19 59.19
77.66 65.77 65.77
76.06 84.62 84.62
75.31 83.31 63.31
75.61 83.19 84.05

76.1 60.82 62.25
75.69 61.13 62.52
75.18 60.53 62
72.79 58.97 60.3
71.23 56.98 58.52
74.47 60.27 61.6

88.22 298.97 298.97
119.89 495.54 495.54
161.77 700.91 700.91
187.97 872.53 872.53
224.42 987.23 981.66
255.18 1074.82 1066.66
274.29 1116.31 1109.47
292.73 1155.29 1144.91
332.03 1221 1205.83
376.99 1363.43 1336.84
292.61 1156.35 1141.53

753.39 2376.33 2376.33
803.65 2632.21 2632.21
858.7 2889.21 2889.21

908.59 3146.66 3146.86
951.67 3337.41 3325.76
984.73 3505.22 3481.84

1008.14 3564.88 3538.82
1045.7 3650.98 3620.15

1110.83 3607 3771.4
1161.55 3987.59 3942.23
1043.77 3642.18 3613.37



Appendix Table 3. Impacts of EU Agenda 2000 on Representative Cotton Farms.
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BaselIne EU-2000 Baseline EU—2000 BaselIne EU—2000 Baseline EU—2000

CuminulatlveChange Real Net Worth (%)
2005

Govt Payments/ReceIpts (%)
2000-2005

Debt to Assets Ratio (%)
2000-2005

Non-Trans GoY Pints ($1000)
Over2000-2005

Transition Payments ($1000)
2000-2005

Total Cash ReceIpts ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Net Cash Farm Income ($1000)
1996
1997
1996
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Cost to ReceIpts Ratio (%)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

EndIng Cash Reserves ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Real Net Worth ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

32.92

4.459

11.049

8.36

73.953

1906.63
1811.69
1795.05
1807.71
1829.19
1842.89
1856.4

1871.84
1899.74
1966.14
1877.7

397.46
327.95
323.69
317.52

313
284.41
271.69
260.13
263.63
288.36
280.2

79.15
82.67
82.59
83.19
83.59
85.37
88.21
87.18
86.89
86.2

85.91

176.79
266.7
357.2

428.92
520.36
571 84
62075
65396
68667
726.74
630.06

3420.6
3602.71
3778.9

3954.07
4041.61
4060.42
4094.2

4139.29
4239.03
4372.06
4181.1

31.66

4.554

11.113

9.45

73.953

1906.83
1811.69
1795.05
1807.71
1823.18
1827.48
1840.28
1855.53
1882.87
1948.46
1862.97

397.46
327.95
323.69
317.52
306.96
268.86
255.07
242.92
245.42
268.9

264.69

79.15
82.67
82.59
83.19
83.87
86.09
86.96
87.98
87.73
87.07
86.62

176.79
266.7
357.2

42892
51667
558.99
598.55
621.61
843.98
672.75
602.09

3420.6
3802.71
3778.9

3954.07

46.99

3.099

10.792

25.33

143.283

5426.97
5206.17
5209.65
5281.44
5385.48
5494.35
5516.49
5596.2

5649.51
5787.15
5571.53

1194.05
1055.88
1083.36
1074.23
1085.94
1084.37
1008.49
998.18
968.4

1013.76
1026.52

78
80.55
79.96
80.37
80.94
81.11
82.76
83.22
83.71
83.48
82.54

555.07
939.36

1322.32
1636.31
1995.2

2350.09
2619.75
2876.65
3096.07
3316.97
2709.15

45.87

3.187

10.842

28.8

143.283

5426.97
5206.17
5209.65
5281.44
5368.73
5450.41
5470.41
5549.83
5601.8

5736.12
5529.55

1194.05
1055.88
1063.36
1074.23
1069.18

1040
960.92
949.18
916.94
957.71
982.32

78
80.55
79.96
60.37
81.2

81.76
83.48
83.95
84.49
84.31
83.2

555.07
939.36

1322.32
1636.31
1984.52
2312.33
2554.3

2781.24
2969.68
3173.87
2629.32

11389.74 11369.74
12179.03 12179.03
12920.9 12920.9

13671.28 13671.28
4036.34 14113.72 14104.33

39.39

5.897

12.926

1.87

14.885

306.76
295.3
291.9

298.65
298.31
30184
30517
312.91
314.33
321.5

309.01

95.25
88.43
87.24
91.96
88.39
8462
8544
88.36
83.3

85.28
85.9

68.95
74.49
74.4

73.35
74.97

77
76.93
76.51
78.54
78.31
77.04

37.13
49.18
65.84
77.92
95.52

103.26
113.22
123.97
122.52
125.18
113.94

502.41
535.09
563.93
593.47
610.09

4069.42 14476.33 14444.03 618.84
4075.72 14625.88 14571.42 626.99
4113.06 14967.16 14889.72 638.73
4205.37 15505.96 15406.28 643.73
4330.61 16152.73 16029.44 657.78
4136.75 14973.63 14907.54 632.66

36.19

6.007

13.101

2.11

14.885

306.76
295.3
291.9

298.85
297.93
299.92
302.95
310.88
312.04
319.23
307.16

95.25
88.43
87.24
91.96
88.02
82.88
83.13

88.1
8077
82.83
83.89

68.95
74.49
74.4

73.35
75.06
77.47
77.46
77.03
79.17
78.95
77.53

37.13
49.18
65.84
77.92
95.26

101.76
110.34
119.99
117.14
118.73
110.54

502.41
535.09
563.93
593.47
609.84
617.16
624.41
635.11
639.07
652.13
629.62

102.24

5.177

11.899

7.19

41.653

988.16
948.35
938.97
960.22
966.77
978.4

994.76
1013.83
1026.46
1048.99
1004.84

293.17
264.88
261.59
272.32
267.4

264.87
271.4

273.91
272.25
282.4

272.04

70.33
75.06
75.33
74.49
75.85
76.28

76
76.54
76.82
76.62
76.35

137.36
222.42
282.24
328.41
370.09
419.52
463.49
548.88
597.87
664.55
514.06

924.24
1022.45
1114.79
1209.34
1273.09
1349.98
1432.51
1497.02
1541.91
1599.48

1449

100.15

5.307

12.046

8.12

41.653

988.16
948.35
936.97
960.22
965.34
971.14
986.33

1005.93
1017.72
1040.35

997.8

293.17
264.68
261.59
272.32
265.97
257.48
262.88
265.63
262.6

272.93
264.55

70.33
75.06
75.33
74.49
75.96
76.84
76.65
77.16
77.56
77.32
76.92

137.36
222.42
282.24
328.41
369.09
413.9

473.62
536.15
581.76
644.66
503.2

924.24
1022.45
1114.79
1209.34
1272.19
1344.8

1423.52
1485.22
1527.25
1582.94
1439.32



Appendix Table 3. Cont.

VDD)W TXBLI200 IAiDiIuu

Baseline EU-2000 Baseline EU—2000 Baseilne EU—2000

Cuininulative Change Real Net Worth(%)
2005

Govt Payments/Receipts (%)
2000-2005

Debt to Assets Ratio (%)
2000-2005

Non-Trans Gov Pints ($1000)
Over2000-2005

TransItion Payments ($1000)
2000-2005

Total Cash Receipts ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Net Cash Farm Income ($1000)
1996
1997
1996
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Costto Receipts Ratio (%)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Ending Cash Reserves ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Real Net Worth ($1000)
1996
1997
1996
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

-7.91

10.535

34.662

1.29

20.592

235.65
225.84
226.88
232.57
236.17
237.49
240.9
241.2

244.25
248.43
241.41

59.77
51.87
52.88
52.83
53.74
5113
4556
39.72
37.36
32.88
43.4

74.84
66.88
86.26
8613
8654
88.08
92.97
95.77
9588
99.43
93.11

17.16
18.33
14.76
-1.32
-1.72
-5.34

-21.59
-4966
-6203

-130.23
-48.43

335.28
344.08
351.53
3561
3578

357.99
341.67
323.8

315.17
296.43
332.14

-13.18

10.79

35.985

1.46

20.592

235.65
225.84
226.88
232.57
234.25
233.42
236.86
236.71
239.88
243.74
237.48

59.77
51.87
5288
5283
5183
4696
4122
3467
3221
26.98
36.96

74.84
88.68
86.26
8613
8733
89.77
94.8

97.99
98.14

102.01
95.01

17.16
18.33
14.76
-1.32
-3.34

-10.31
-29.67
41.91
-98.67

-152.05
-59.33

335.28
344.08
351.53
3561

35633
353.84
334.61
313.67
301.84
279.49
323.26

-14.8

6.41

25.465

1.07

14.931

248.53
235.6

240.07
245.46
249.66
254.8

258.28
259.02
265.24
271.98
259.83

50.35
40.01
42.54
4297
4508
4346
4605
4296
3607
33.73
41.23

79.74
85.32
84.55
8454
8397
65.19
84.54
8839
8969
90.47
88.71

14.32
12.76
10.76
2.66
4.9

-26.57
-32.82
-4691
-76 36

-111.66
-50.54

425.88
427.65
430.26
42904
42655
418.06
405.61
393.01
363.84
364.71
398.6

-18.46 -32.65 -37.75

6.589 7.578 7.749

26.67 41.305 42.954

1.29 2.47 2.85

14.931 28.42 28.42

248.53 424.42 424.42
235.6 411.29 411.29

240.07 414.35 414.35
245.46 419.42 419.42
247.45 426.7 424.18
250.89 430.26 425.06
254.6 436.49 433.36

255.52 445.12 440.21
261.62 455.99 450.65
267.66 464.32 458.54
256.29 443.46 438.67

50.35 58.05 58.05
40.01 39.5 39.5
42.54 51.09 51.09
42.97 42.88 42.88
42.87 41.99 39.47
39.45 33.53 28.18

42 30.97 25.37
36.88 24.82 19.05
31.62 22.5 15.89
28.18 18.61 11.12
37.17 28.74 23.18

79.74 86.32 86.32
8532 9584 95.84
8455 9312 93.12
8454 9456 94.56
8488 9606 96.61
8653 9748 98.7
6588 9758 98.84
87.79 100.4 101.71
91.24 100.85 102.34
92.36 102.16 103.84
88.08 99.09 100.34

14.32 12.99 12.99
12.76 1.51 1.51
10.76 -1.08 -1.06
2.66 -17.03 -17.03

-10.67 -37.9 -40.02
-31.42 -70.21 -76.71
-40.85 -97.61 -108.46
-58.22 -133.98 -149.57
-91.61 -176.7 -197.65

-132.04 -225.93 -252.9
-60.8 -123.72 -137.55

425.88 410.34 410.34
427.65 403.12 403.12
430.26 404.84 404.84
429.04 397.83 397.83
424.92 365.81 363.95
413.72 364.78 359.22
398.7 340.7 331.87
363.7 316.39 303.76

371.51 294.65 278.12
349.05 273.67 252.96
390.27 329.33 318.28



Appendix Table 3. Cont.

Baseline EU-2000 Baseline EU—2000

Cuinmulative Change Real Net Worth (%)
2005

Govt Payments/Receipts (%)
2000-2005

Debt to Assets Ratio (%)
2000-2005

Non-Trans Gov Pints ($1000)
Over2000-2005

TransItion Payments ($1000)
2000-2005

Total Cash Receipts ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Net Cash Farm Income ($1000)
1996
1997
1996
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Cost to Receipts Ratio (%)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Ending Cash Reserves ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Real Net Worth ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

4.396

27.796

7.32

29.889

866.95
842.34
834.94
83643
86461
865.96
880.54
891.14
907.89
929.23
889.9

153.05
111.24
102.2
93.77

101.94
83.73
83.15
65.91
84.76
88.17
77.94

82.78
89.5

91.14
92.31
91.3

93.36
93.88
96.26
96.11
95.91
94.47

63.61
69.73
67.41
50.69
33.09
-12.57
-41.83

-102.88
-170.95
-235.21
-88.39

1205.25
1232.55
1251.12
1266.41
1267.35

1247
1220.63
1188.29
1175.55
1179.18

1213

-1.36 26.35

4.541 4.179

28.431 19.446

8.25 15.21

29889 56965

888.95 1807.8
84234 171176
83494 169404
83643 170059
86291 175334
85843 175839
87188 17886
883.51 1809.39
899.45 1846.9
920.41 1891.11
882.76 1807.95

153.05 368.74
111.24 291.32
102.2 269.52
93.77 252.74

100.24 277.5
76.1 256.26

73.99 256.8
57.33 256.74
54.9 272.69

57.36 282.84
69.99 267.11

82.78 78.5
89.5 65.2

91.14 66.91
92.31 88.02
91.48 86.7
94.18 87.87
94.85 88.29
97.17 88.72
97.16 87.78
97.04 87.88
95.31 87.84

63.61 196.58
69.73 266.23
67.41 314.24
50.69 329.41
31.71 344.15
-20.08 317.39
-56.17 309.3

-123.35 298.42
-198.94 312.48
-271.43 340.95
-106.36 320.45

1205.25 2592.57
1232.55 2690.33
1251.12 2774.4
1266.41 2849.23
1266.14 2900.74
1240.58 2920.14
1208.69 2911.81
1171.7 2944.84

1153.48 3017.92
1151.37 3096.75
1198.66 2965.33

24.36

4.325

19.777

17.13

56,965

1607.8
1711.76
1694.04
1700.59
1749.88
1742.65
1770.48
1793.7
1829.6

1872.72
1793.14

388.74
291.32
269.52
252.74
273.84
240.36
237.95
239.62
253.46
261.59
251.14

78.5
85.2

88.91
88.02
86.88
88.66
89.22
89.56
88.7

88.68
88.62

196.58
266.23
314.24
329.41
341.31
302.6

281.49
260.63
262.5

277.26
287.63

2592.57
2690.33
2774.4

2849.23
2898.24
2907.46
2888.67
2914.04
2978.5

3047.84
2939.13



Appendix Table 4. Impacts of EU Agenda 2000 on Representative Dairy Farms.

tAU1 flu
Baseline EU-2000 Baseline EU—2000 Baseline EU—2000 Baseline EU—2000

Cuminulativechange Real Net Worth (%)
2005 32.92

Govt Payments/Receipts (%)
2000-2005

Debt to Assets Ratio (%)
2000-2005

Non-Trans Gov Pints ($1000)
Over 2000-2005

TransItion Payinents ($1000)
2000-2005

Total Cash Receipts ($1000)
1996
1997

1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Net Cash Fsrin Income ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Cost to Receipts Ratio (%)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Ending Cash Reserves ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Real Net Worth ($1000)
1996
1997

1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

5231.2
4922.02
5016.13
5094.7
5040.8

5121.54
5169

5227.94
5251.49
5404.41
5202.53

1600.52
1297.75
1531.13
1635.73
1571.05
1636.46
1688.92
1743.43
1677.66
1688.22
1667.96

69.4
73.79

69.6
67.97
68.97

68.1
67.43
66.76
68.18
68.91
68.06

777.8
1354.39
2093.2

2867.37
3620.77
4143.14
4361.13
5048.92
5845.62
6644.98
4944.09

5731.55
6330.35

7168.1
7984.92
8616.54
9192.56
9556.57
9849.77

10197.87
10591.5
9667.47

32.94 33.86 34.99 66.12 66.42 43.29 43.59

0 0 0 0 0 0 0 0

3.065 3.026 10.879 10.799 13.278 13.267 12.463 12.4.44

0 0 0 0 0 0 0

0 0 0 0 0 0 0 0

5231.2
4922.02
5016.13
5094.7

5039.36
5117.42
5164.09
5224.66

5249
5403.71
5199.71

1600.52
1297.75
1531.13
1635.73
1575.33
1649.93
1703.57
1756.39
1688.81
1701.84
1679.28

69.4
73.79
69.6

67.97
68.87
67.85
67.11
66.49
67.95
68.66
67.82

777.8
1354.39
2093.2

2867.37
3622

4133.42
4363.25
5069.51
5870.99
6678.11
4956.21

5731.55
6330.35

7168.1
7964.92
8614.53
9187.63
9553.92
9856.48

10211.29
10615.22
9673.18

6432.17
6124.8

6185.95
6254.5

6194.82
6288.77
6361.32
6446.73
6484.73
6650.85
6407.87

957.61
433.43
627.44
701.5

584.83
589.12
640.59
639.33
551.49
533.12
586.41

85.11
93.75
90.71
89.3
91.7

91.25
90.65
90.78
92.23
92.8

91.57

506.15
577.48
833.2

1126.68
1301.2

1514.13
1766.13
2002.88
2156.55
2288.63
1836.25

5026.48
5127.94
5550.48
5958.3

6128.79
6273.41
6245.77
6145.48
6097.46
6097.23
6164.69

6432.17
6124.8

6185.95
6254.5
6193.1

6283.82
6375.43
6442.8

6481.75
6650.01
6404.48

957.61
433.43
627.44
701.5

572.56
614.54
667.04
659.61
565.9

548.73
604.23

65.11
93.75
90.71
89.3

91.57
90.83
90.22
90.46

92
92.61
91.28

506.15
577.48
833.2

1126.68
1307.1

1536.31
1806.57
2055.4

2217.69
2358.67
1880.62

5026.48
5127.94
5550.48
5958.3

6128.72
6279.2

6262.09
6176.8

6137.44
6148.99
6188.87

693.48
665.26
666.04
669.47
663.43
674.28
686.81
694.65
701.89
718.92
689.99

172.3
132.18
144.34
145.55
131.18
130.65
134.71
134.04
133.5

140.78
134.14

75.15
81.21
79.5

79.13
81.32
81.58
81.4

81.65
82.02
81.6
81.6

76.22
115.48
166.01
217.83
259.17
300.81
332.92
356.69
382.51
410.57
340.45

618.53
664.88
730.45
791.6

827.32
856.87
869.96
874.45
890.23
912.4

871.87

693.48
665.26
666.04
669.47
663.29
673.9

686.35
694.35
701.66
718.85
689.73

172.3
132.18
144.34
145.55
131.58
132.35
136.42

135
133.46
140.17
134.83

75.15
81.21
79.5

79.13
81.25
81.32
81.14
81.5

82.02
81.69
81.49

76.22
115.46
166.01
217.83
259.45
302.23
335.37
359.61
385.23
412.89
342.47

618.53
664.88
730.45
791.6

827.08
856.72
870.42
875.82
891.68
913.99
872.62

2944.63
2826.09
2829.66
2844.58
2819.68
2865.64
2918.13
2950.67
2961.05
3052.36
2931.29

528.49
355.87
405.11
412.7

349.77
353.78
373.75
374.7
360.7

377.14
364.97

82.05
88.57
86.94
86.43
88.78
88.69
88.28
88.33
89.03
88.93
88.67

251.6
347.88
493.26
632.67
726.69
838.3

950.72
1084.07
1160.74
1266.42
1001.16

2799.31
2938.89
3174.12
3391.66
3495.82
3584.08
3587.41
3573.25
3605.52
3675.21
3586.88

2944.63
2826.09
2829.66
2844.58
2819.12
2864.23
2916.2

2949.36
2980.08
3052.11
2930.19

528.49
355.87
405.11
412.7
351.5

360.73
360.75
378.67
360.73
374.96
367.89

82.05
88.57
86.94
86.43
88.72
88.44
88.03
88.18
89.03

89
88.57

251.6
347.88
493.26
632.67
727.96
844.53
961.15

1076.73
1173.1

1277.19
1010.11

2799.31
2936.89
3174.12
3391.66
3494.74
3583.22
3588.89
3578.84
3611.84
3682.67
3590.03



Appendix Table 4. Cont.

TXCD.400 ~ TXED2IO
Baseline EU-2000 Baseline EU—2000 Baseline EU—2000 BaselIne EU—2000

Cuininulative Change Real Net Worth(%)
2005 -10.72

Govt Payments/Receipts (%)
2000-2005 0

-8.81 104.06 105.3 45.17 45.74 60.89 61.95

0 0 0 0 0 0 0

Debt to Assets Ratio (%)
2000-2005 20.04 19.505 6.814 6.791 12.407 12.329 8.527 8.507

Non-Trans Gov Pints ($1000)
Over2000-2005

TransItion Payments ($1000)
2000-2005

Total Cash Receipts ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Net Cash Farm income ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Cost to Receipts Ratio (%)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Ending Cash Reserves ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Real Net Worth ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

0 0 0 0 0 0 0

0 0 0 0 0 0

1026.87
960.29
993.08

1005.04
997.05
1011.1

1022.44
1030.47
1034.82
1058.88
1025.79

126.98
83.16

113.74
113.92
89.91
82.36
72.77
6955
5596
54.62
70.88

87.63
92.12
89.18
89.06
91.56
92.29
93.43
93.77
95.14
95.47
93.61

33.84
20.47
33.12
34.86
29.53
13.91
-7.01

-31.42
48.51

-109.24
-28.79

865.16
865.57
913.84
945.27
943.34
933.74
888.33
831.24
783.82
747.42
854.65

1026.87
960.29
993.08

1005.04
996.78
1010.3

1021.49
1029.83
1034.34
1058.73
1025.25

126.96
83.16

113.74
113.92
91.45
87.14
78.67
75.34
61.77
61.37
75.96

87.63
92.12
89.18
89.06
91.41
91.81
92.84
93.2

94.57
94.82
93.11

33.84
20.47
33.12
34.88
30.69
18.52
1.59

-19.05
-52.21
47.97
-18.07

865.16
885.57
913.84
945.27
943.48
935.24
892.67
839.42
795.32
763.36
661.59

2519.78
2404.78
2434.3

2461.83
2441.34
2474.87
2504.37
2526.11
2536.12
2598.36
2513.86

530.72
422.95
503.98
514.78
464.18
464.6

467.58
46603
44146
451.71
459.26

78.94
82.95
79.87
79.44
81.51
81.61
81.81

82
83.08
83.15
82.19

259.89
431.71
668.2

895.94
1106.93
1321.15
1531.91
1734.82
1932.45
2134.86
1627.02

1752.7
1932.84
2222.54
2460.26
2661.85
2813.85
2887.44
2927.35
3002.84
3092.48
2897.6

2519.78
2404.78
2434.3

2461.83
2440.7

2473.03
2502.18
2524.65
2537.02
2598.05
2512.6

530.72
422.95
503.98
514.78
466.81
473.63
477.66
474.37
447.86
458.49
466.47

78.94
82.95
79.87
79.44
81.4

81.23
81.39
81.66
82.81
82.89
81.9

259.89
431.71
688.2

895.94
1108.68
1328.72
1545.28
1752.78
1953.47
2158.33
1841.21

1752.7
1932.84
2222.54
2480.26
2661.31
2814.46
2891.79
2937.5

3016.37
3111.32
2905.46

562.38 562.38
536.78 538.78
546.72 546.72
555.34 555.34
550.99 550.8
557.33 558.8
564.2 563.57

566.94 566.52
566.33 566.01
578.71 578.62
584.08 563.72

132.81
112.92
127.96
131.02
120.6
117.3

115.57
111.04
102.06
104.19
111.79

76.36
96.31
92.72
88.16
93.71
92.28
93.89
9611
9948

100.77
96.04

51.82
76.25

111.31
147.49
178.82
211.43
239.6

258.44
268.67
274.41
236.56

621.99
666.08
726.94
781.42
810.92
835.35
835.68

824.8
821.8

822.19
825.12

132.81
112.92
127.96
131.02
120.96
118.75
117.26
112.52
103.31
105.8
113.1

76.36
96.31
92.72
88.16
93.65

92
93.58
95.84
99.25

100.43
95.79

51,82
76.25

111.31
147.49
179.09
212.67
241.66
261.15
271.66
278.3

240.76

621.99
666.08
726.94
781.42
810.57
834.86
835.78
826.07
823.8

825.43
826.08

0

1786.75
1707.12
1729.87
1750.72
1737.39
1760.87
1760.43
1792.11
1799.08
1840.44
1785.05

354.66
278.29
337.25
346.02
311.3

305.61
293.96
277.75
254.07

256
283.12

80.14
84.75
81.84

81
83.13
83.49
64.45
85.43
86.88
87.22

85.1

177.37
275.43
405.41
528.25
652.26
775.85
892.36

1000.59
1097.22
1189.6
934.65

1714.56
1838.44
2039.76
2221.88
2337.05
2428.31
2451.06
2449.17
2468.9

2501.35
2439.31

1786.75
1707.12
1729.87
1750.72
1736.88
1759.41
1778.69
1790.95
1798.2

1840.19
1784.05

354.86
278.29
337.25
346.02
313.01
312.13
301.78
284.35
259.49
262.54
288.88

80.14
84.75
81.84

81
83.02

83.1
83.99
85.05
86.57
86.85
84.76

177.37
275.43
405.41
528.25
653.46
781.46
902.92

1015.03
1115.07
1211.84

946.6

1714.56
1838.44
2039.76
2221.88
2336.45
2428.42
2454.4

2457.34
2480.38
2517.79
2445.8



Appendix Table 4. Cont.

WIU(U WID600 MODS5
Baseline EU-2000 Baseline EU—2000 Baseline EU—2000 Baseline EU—2000

Cuininulative Change Real NetWorth(%)
2005 71.53 71.43 95.81 95.87 21.98 22.16 28.03 28.47

Govt Payments/Receipts (%)
2000-2005 0.001 0.001 0 0.001 0 0 0 0

Debt to Assets Ratio (V.)
2000-2005

Non-Trans GoY Pints ($1000)
Over2000-2005

TransItion Payments ($1000)
2000-2005

Total Cash Receipts ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Net Cash Farm Income ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Cost to ReceIpts RatIo (%)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

9.408 9.42 4.746 4.719 17.744 17.682 14.472 14.445

0 0 0.01 0.01 0 0 0 0

0 0 0 0 0 0 0 0

226.02
215.34
219.62
222.61
221.65
225.18
227.35
228.93
229.99
235.82
228.16

103.36
90.49
97.23
98.88
96.04
97.23
98.57
98.66
98.33

102.22
98.51

54.26
58.78
56.48
56.28
57.36
57.44
57.34
57.59
57.96
57.41
57.52

226.02
215.34
219.62
222.61
221.58
224.97
227.11
228.77
229.87
235.78
228.01

103.36
90.49
97.23
98.88
96.05
97.31
96.62
98.88
98.27

102.16
98.51

54.26
58.78
56.48
56.28
57.35
57.36
57.27
57.55
57.97
57.43
57.49

1854.55 1854.55
1765.9 1765.9

1796.53 1796.53
1821.8 1821.8
1812.7 1812.16

1840.89 1839.31
1860.22 1858.33
1874.04 1872.78
1864.09 1883.14
1932.56 1932.3
1867.42 1866.34

565.92 565.92
462.61 462.61
509.48 509.48
530.21 530.21
501.32 501.87
506.61 508.65
511.58 513.52
509.06 510.39
491.15 491.49
501.69 501.89
503.57 504.64

69.48 69.48
74.8 74.8

72.56 72.56
71.66 71.66
73.27 73.23
73.33 73.19
73.36 73.23
73.72 73.63
74.89 74.88
75.14 75.13
73.95 73.88

220.63
210.24
214.14
217.8

216.92
220.39
222.24
223.29
223.98
229.12
222.66

57.22
42.78
50.32
5329
5012
50.84
49.68
4899
4713
48.46
49.17

74.06
80.6

77.52
76.25
77.78
77.76
78.49
78.82
79.85
79.87
78.76

220.63
210.24
214.14
217.8

216.64
220.16
221.97
223.11
223.84
229.08
222.5

57.22
42.78
50.32
53.29
50.25
51.28
50.32
49.34
47.05
48.15
49.4

74.06
80.6

77.52
76.25
77.71
77.45
78.17
78.84
79.88
80.01
78.84

826.31
781.07
793.41
804.67
798.5

810.75
820.08
828.23
832.65
853.69
823.98

193.83
139.44
161.81
165.88
146.46
144.32
140.55
136.78
130.87
137.72
139.78

76.54
83.22
80.71
80.21
82.69
83.11
83.91
84.21
85.36
85.08
84.06

826.31
781.07
793.41
804.67
798.29
810.14
819.35
827.74
832.28
853.59
823.57

193.83
139.44
161.81
165.88
147.06
146.45
142.91
140.81
132.41
139.35
141.5

76.54
83.22
80.71
80.21
82.61
82.83
83.61
83.95
85.16
84.89
83.84

Ending Cash Reserves ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Real Net Worth ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

43.34
75.16

107.33
127.5

140.76
147.37
150.69
153.64
156.71
162.09
151.88

350.59
390.48
436.71
477.88
501.25
516.7

515.31
512.13
516.2

523.01
514.1

43.34
75.16

107.33
127.5

140.69
147.08
150.33
153.4

156.62
162.07
151.7

350.59
390.48
436.71
477.88
500.99
516.05
514.39
511.4

515.62
522.72
513.53

280.44 280.44
472.75 472.75
705.56 705.56
944.58 944.58

1166.81 1169.04
1375.31 1375.57
1555.39 1555.09
1701.55 1701.66
1855.51 1856.56
2036.84 2036.26
1615.53 1616.06

1905.96 1905.96
2089.57 2089.57
2349.3 2349.3

2591.47 2591.47
2775.79 2774.47
2936.14 2932.87
3031.81 3028.4
3085.66 3084.08
3144.42 3143.62
3216.65 3217.67
3031.75 3030.19

15.19
13.4

12.16
8.76
4.23
2.33

—1
-2.63
-5.35

-10.16
-2.09

376.65
393.3

413.43
434.1

442.16
450.16
443.02
436.74
434.42
435.3
440.3

15.19
13.4

12.16
8.76
4.33
2.89
0.04
-1.35
-4.13
-9.2

-1.24

376.65
393.3

413.43
434.1

441.98
449.9

443.05
437.23
434.97
435.93
440.51

76.67 76.67
99.7 99.7

137.36 137.36
155.99 155.99
178.1 178.53

201.55 203.41
218.14 221.44
227.25 231.76
224.12 229.53
229.94 236.36
213.18 216.84

1120.07 1120.07
1169.8 1169.8
1250.9 1250.9

1317.35 1317.35
1346.27 1345.85
1369.54 1368.9
1356.21 1358.37
1335.58 1337.55

1332.1 1335.13
1342.9 1347.51
1347.1 1348.55



Appendix Table 4. Cont.

I4IVVUIUU r4JVVUILUU 5~4I~..UE Ill I~I~..U~UU

Baseline EU-2000 Baseline EU—2000 Baseline EU—2000 Baseline EU—2000

Cuininulative Change Real Net Worth(%)
2005 115.44 115.71 103.25 103.75 14.32 14.34 105.32 105.25

Govt Payments/Receipts (V.)
2000-2005

Debt to Assets Ratio (V.)
2000-2005

Non-Trans GoY Pints ($1000)
Over2000-2005

TransItion Payments ($1000)
2000-2005

0 0 0 0 0.001 0.001 0 0

8.046 5.954 8.517 8.449 17.336 17.331 4.019 3.992

0 0 0 0 0 0

0 0 0 0 0 0 0

Total Cash Receipts ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Net Cash Farm Income ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Cost to Receipts Ratio (V.)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Ending Cash Reserves ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Real NetWorth ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

368.03 368.03
625.48 625.46
945.55 945.55

1251.83 1251.63
1542.06 1543.49
1842.62 1847.15
2103.06 2106.17
2254.88 2251.88
2365.47 2363.89
2530.97 2534.53
2106.48 2107.85

2402.07 2402.07
2700.15 2700.15
3094.5 3094.5

3457.71 3457.71
3727.7 3727.07

3974.76 3974.36
4128.92 4130.06
4239.34 4242
4330.25 4333.01
4439.1 4444.66

4140.01 4141.86

2492.26
2372.81
2411.18
2430.47
2417.25
2453.13
2491.23
2519.94
2531.65
2599.81
2502.17

740.46
619.46
696.68
701.24
655.36
659.91
662.7

663.44
636.53
670.89
658.44

70.29
74.25
71.51
71.37
73.25
73.36
73.72
73.97
75.1

74.57
73.99

2492.26
2372.81
2411.18
2430.47
2416.66
2451.43
2489.21
2518.6

2530.83
2599.53
2501.01

740.46
619.46
696.88
701.24
657.62
667.16
670.21
669.5

843.15
675.46
663.85

70.29
74.25
71.51
71.37
73.15
73.04
73.4

73.71
74.91
74.36
73.77

4031.06
3635.56
3699.85
3932.61
3911.44
3970.5

4032.32
4078.05
4096.84
4208.05
4049.5

1086.24
895.05

1011.76
1014.66
939.52
934.92
942.57
93635
88704
921.33
926.96

73.05
77.05
74.48
74.45
76.36
76.73
76.97
77.36
78.69
78.5

77.43

4031.06
3835.56
3699.65
3932.61
3910.44
3967.62
4028.9

4075.76
4094.9

4207.58
4047.53

1088.24
895.05

1011.76
1014.66
943.43
947.03
956.43
94905
89804
934.84
936.1

73.05
77.05
74.46
74.45
76.25
76.41
76.61
77.04
78.41
78.18
77.15

376.58
358.76
36524
368 3

366.56
372.17
377.69
361.56
363.1

393.35
379.07

84.1
60.33

70.3
69.82
62.57
61.04
60.55
5937
5536
58.88
59.83

77.67
83.61
81.25
81.31
83.36
63.92
84.4

84.82
85.96
85.51
84.67

376.58
358.76
36524
3683

36646
371 88
37734
36132
362.92
393.3

378.87

84.1
60.33
70.3

69.82
62.83
61.4

60.88
5954
5526
58.65
59.73

77.67
83.61
81.25
81.31
83.36
63.81
84.29
84.77
85.98
85.56
84.63

1011.52
964.84
98362
99145

987
1001.23
1015.46
1026.24
1030.26
1057.36
1019.59

400.27
342.68
366.95
369.9

355.31
354.64
359.15
362.63
355.43
368.03
359.23

60.43
84.81
63.07
82.9

84.33
84.81
84,95
64.95
65.79
65.55
65.06

1011.52
964.84
983.62
991.45
988.72

1000.44
1014.52
1025.62
1029.78
1057.22
1019.05

400.27
34288
366.95
369.9

355.43
355.68
360.13
363.31
355.42
367.88
359.84

60.43
84.81
63.07
62.9

84.31
84.7

84.82
84.86
65.78
65.56

65

556.89
937.37

1360.41
1815.41
2218.39
2631.07
3039.8

3407.96
3709.99
3951.52
3159.79

3947.01
4386.04
4960.9

5498.92
5886.59
6222.3

8417.16
6572.66
6749.34
6949.47
6466.25

556.89
937.37

1360.41
1815.41
2220.8

2840.77
3055.03
3425.52
3722.7

3957.57
3170.4

3947.01
4366.04
4960.9

5498.92
5885.45
6221.37
8420.79
6583.65
6763.28
6966.74
8473.55

19.77
19.92
27.26
29.69
30.85
28.82
21.55
13.24

1.08
-6.75
14.8

452.36
465.22
493.73
516.95
523.87
528.71
517.4
502.4

493.65
491.84
509,64

19.77
19.92
2726
2969
3088
2909

22
1376

1.48
-6.48
15.12

452.36
465.22
493.73
516.95
523.54
527.97
516.88
502.09
493.43
491.89
509.26

175.66
308.05
455.68
596.57
716.09
779.42
800.47
831.14
867.91
929.02
820.67

1166.99
1337.05
1531.18
1709.73
1643.02
1948.77
1972.57
1964.87
2008.9
2036.9

1965.84

175.86
308.05
455.66
596.57
715.96
777.84
798.27
830.17
867.57
928.71
819.72

1168.99
1337.05
1531.18
1709.73
1842.13
1946.56
1969.43
1982.74
2007.17
2036.23
1964.04



Appendix Table 4. Cont.

VTDS VTD35O ‘.~,~rIum , ~
Baseline EU-2000 Baseline EU—2000 Baseline EU—2000 Baseline EU—2000

Cuinmulative Change Real Net Worth(V.)
2005

Govt Payments/Receipts (V.)
2000-2005

Debt to Assets Ratio (V.)
2000-2005

Non-Trans GoY Pints ($1000)
Over2000-2005

TransItion Payments ($1000)
2000-2005

Total Cash Receipts ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

84.63 84.77 78.15 78.16 -66.29 -64.28 90.51 91.97

0 0 0 0 0 0

6.73 6.72 9.653 9.653 51.474 50.316 7.008 6.987

0 0 0

0 0 0 0 0.002 0.002

318.26
304.15
309.37
313.52
311.72
316.41
320.05
322.74
324.27
332.27
321.24

318.26 1226.88
304.15 1188.65
309.37 1185.96
313.52 1199.54
311.64 1190.7
316.15 1208.83
319.74 1225.48
322.54 1240.01
324.11 1246.21
332.23 1281.42
321.07 1232.44

1226.88
1188.85
1185.96
1199.54
1190.44
1208.08
1224.59
1239.42
1247.76
1281.3

1231.93

532.44
508.54
517.98
525.41
522.67
531.3

537.25
542.9

546.34
560.97
540.24

532.44
508.54
51798
52541
522.54
530.93
536.8
542.6

546.11
560.91
539.98

0 0 0

0 0

2089.49 2089.49
1995.19 1995.19
2029.77 2029.77
2056.99 2056.99
2045.15 2044.69
2078.47 2077.16
2102.97 2101.41
2127.4 2126.36

2142.03 2141.24
2199.96 2199.75

2116 2115.1

Net Cash Farm Income ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Cost to Receipts Ratio (V.)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Ending Cash Reserves ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

Real Net Worth ($1000)
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2000-2005Average

66.46 66.46
116.75 116.75
169.74 169.74
201.07 201.07
208.59 208.43
213.86 213.08
218.36 217.75
222.79 222.39
227.74 227.58
235.4 235.34
221.1 220.76

502.93 502.93
559.37 559.37
626.28 626.28
689.62 689.62
722.83 722.58
732.36 731.66
723.89 722.78
715.47 714.84
715.22 714.57
725.4 725.14

722.53 721.9

142.84
127.78
13483
13608
13335
13436
13504
13556
134.52
139.87
135.45

5518
5823
56.69
56.11
5747
5772
58.04
58.22
58.74
58.15
58.05

142.84
127.78
134.83
136.08
13339
13461
13525
1357
134.5

139.85
135.55

55.18
58.23
56.69
56.11
57.45
57.61
57.93
58.15
58.72
58.15

58

362.65
299.6

321.25
324.4

302.37
302.16
304.47
305.29
294.34
308.9

302.92

70.44
74.72
73.3

73.18
74.97
75.28
75.49
75.71
76.75
76.25
75.74

362.65
299.6

321.25
324.4

302.58
303.11
305.36
305.86
294.39
308.93
303.37

70.44
74.72
73.3

73.18
74.94
75.18

75.4
75.65
76.73
76.25
75.69

36.01
-11.94
20.15
29.6

14.92
8.93
4.24
-1.49

-12.36
-14.06

0.03

93.24
102.72
96.58

94.6
97.47
98.61
99.51

100.49
102.59
102.88
100.26

36.01
-11.94
2015
296

1588
1294
8.58
1.32

-11.84
-14.74

2.05

93.24
102.72
96.58
94.6

97.29
97.88
98.7

99.97
102.46

103
99.88

464.27
353.57
439.73
456.67
412.84
404.78
404.65
406.08
384.71
398.94
401.97

77.78
82.59
78.62
77.99
80.09
80.77
80.99
81.12
82.27
82.18
81.24

464.27
353.57
439.73
456.67
415.84
414.31
415.7

415.77
392.85
407.48
410.32

77.78
82.59
78.62
77.99
79.93
80.3

80.45
80.66
81.88
81.79
80.63

183.01
299.32
430.18
555.4

678.16
790.73
905.92

1017.79
1094.84
1159.59
941.17

1414.79
1540.14
1700.41
1848.56
1949.72
2035.46
2078.95
2118.02
2165.43
2217.16
2094.12

183.01
299.32
430.18
555.4

678.28
791.37
906.91

1018.65
1095.34
1159.85
941.73

1414.79
1540.14
1700.41
1848.58
1948.91
2033.44
2076.82
2117.08
2184.66
2217.24
2093.03

0.67
-47.11
-67.94
-86.77

-117.66
-152.83
-194.4

-247.48
-310.07
-375.03
-232.91

391.55
354.32
358.35
384.36
347.09
321.83
277.57
223.39
175.82
133.21
246.48

0.67
-47.11
-67.94
-86.77

-116.84
-148.5

-186.23
-236.75
-298.79
-384.44
-225.26

391.55
354.32
358.35
38438
34735
324.26
282.88
231.12

184
141.16
251.79

207.6
324.21
496.73
661.04
818.89
979.51

1139.73
1295.36
1440.55
1600.21
1212.36

1566.53
1702.12
1927.19
2133.84
2272.25
2369.1

2443.62
2477.3

2533.16
2612.6

2454.67

207.6
324.21
496.73
661.04
820.87
987.03

1153.13
1313.59
1462.88
1626.88
1227.4

1566.53
1702.12
1927.19
2133.84
2272.5

2391.34
2449.9
2488.9

2548.45
2632.65
2463.98



Appendix Table 4. Cont.

FLND38O FLSO2000 iDD500 IDOISOO
Baseline EU-2000 Baseline EU—2000 Baseline EU—2000 Baseline EU—2000

Cuininulative Change Real Net Worth(V.)
2005 50.88 51.88 12.33 13.88 48.66 49.23 99.53 100.23

Govt Payments/Receipts (V.)
2000-2005 0 0 0 0 0 0 0 0

Debt to Assets Ratio (V.)
2000-2005 9.859 9.797 14.206 13.781 4.27 4.265 2.181 2.167

Non-Trans Gov Pints ($1000)
Over2000-2005 0 0 0 0 0 0 0 0

TransItion Payments ($1000)
2000-2005 0 0 0 0 0 0 0 0

Total Cash Receipts ($1000)
1996 119426 119426 6175.14 6175.14 1604.17 1604.17 5537.86 5537.86
1997 114584 114584 5927.25 5927.25 1544.12 1544.12 5314.55 5314.55
1998 1166 1 1166.1 6064.6 6064.6 1553.88 1553.68 5325.35 5325.35
1999 118529 118529 6174.99 6174.99 1577.86 1577.86 5393.01 5393.01
2000 1182.43 1182.09 6184.92 6163 1563.15 1562.62 5329.13 5327.78
2001 1200.46 1199.54 6258.25 6252.72 1588.13 1586.6 5413.63 5409.73
2002 1213.8 1212.71 6318.47 6311.89 1608.39 160456 5491 56 5486.91
2003 1224.44 1223.71 6356.65 6352.26 1615.76 161454 554696 5543.86
2004 1233.7 1233.13 6396.05 6392.7 1626.96 162604 559953 5597.18
2005 1266.65 1266.47 6552.8 6551.82 1660.36 16601 572566 5725.02

2000-2005Average 1220.25 1219.61 6341.19 6337.4 1610.13 1609.08 5517.75 5515.08

Net Cash Farm income ($1000)
1996 203.29 203.29 535.17 535.17 294.62 294.62 1393.12 1393.12
1997 104.19 104.19 5.27 5.27 232.12 232.12 1170.16 1170.16
1998 179.72 179.72 400.13 400.13 277.79 277.79 1343.96 1343.96
1999 206.92 206.92 535.17 535.17 304.78 304.78 1450.07 1450.07
2000 179.96 181.97 395.88 405.65 280.2 281.36 1363.83 1369.57
2001 169.07 177.9 337.36 380.21 289.33 293.19 1412.79 1432.46
2002 165.89 174.95 311.85 356.36 300.18 304.8 1468.07 1491.54
2003 165.54 170.53 289.14 314.91 297.73 301.78 1489.99 1509.43
2004 15845 158 23 236.04 239.18 286.3 289.56 1470.46 14.84.84
2005 171 94 16635 283.76 269.13 282.94 286.65 1483.31 1497.61

2000-2005Average 166.46 171.99 309.34 327.58 289.45 292.89 1448.07 1464.24

Cost to Receipts Ratio (V.)
1996 82.98 82.98 91.33 91.33 81.63 81.63 74.84 74.84
1997 91.28 91.28 100.48 100.48 85.9 85.9 78.92 78.92
1998 85.1 85.1 94.05 94.05 83.02 83.02 75.7 75.7
1999 82.82 82.82 91.74 91.74 81.39 81.39 73.83 73.83
2000 85.09 84.92 94.03 93.87 82.92 82.84 75.25 75.14
2001 66.19 85.44 95.02 94.33 82.52 82.26 74.66 74.27
2002 86.62 85.86 95.49 94.78 82.05 81.74 74 73.55
2003 86.65 86.23 95.76 95.35 82.35 82.08 73.88 73.51
2004 87.49 87.5 96.74 96.72 83.27 83.06 74.57 74.3
2005 88.78 87.08 96.2 96.42 83.93 83.7 75.02 74.77

2000-2005Average 88.47 88.17 95.54 95.24 82.84 82.61 74.56 74.26

Ending Cash Reserves ($1000)
1996 85.28 85.28 24636 24636 104.92 104.92 627.3 627.3
1997 93.07 93.07 23 74 23 74 142.46 142.46 1075 1075
1998 154.52 154.52 12035 12035 217.89 217.89 1626.61 1626.61
1999 225.87 225.87 284 17 28417 299.95 299.95 2228.66 2228.86
2000 276.86 278.05 336.2 343.93 367.88 388.84 2812.65 2816.41
2001 324.36 331.78 361.12 401.46 473.63 476.76 3409.58 3424.31
2002 369.89 362.62 360.76 450.72 566.72 572.32 3977.02 4002.09
2003 411.28 426.54 362.82 469.57 648.32 656.07 4581.12 4615.08
2004 449.12 463.83 337.76 423.59 771.27 780.74 5284.07 5323.48
2005 497.35 509.7 325.9 400.65 866.54 878.22 5948.88 5993.23

2000-2005Average 388.11 398.75 354.09 414.99 619.08 625.46 4335.25 4362.44

Real Net Worth ($1000)
1996 979.12 979.12 4271.4 4271.4 1591.92 1591.92 5628.27 5628.27
1997 1003.37 1003.37 4191.43 4191.43 1671.39 1671.39 6198.95 6198.95
1998 1110.3 1110.3 4555.09 4555.09 1829.63 1829.63 6986.43 6986.43
1999 1218.14 1218.14 4935.3 4935.3 1980.03 1980.03 7762.57 7762.57
2000 1277.51 1277.76 5063.24 5064.79 2072.47 2071.6 8324.39 8322.53
2001 1319.16 1322.79 5098.36 5116.21 2141.98 2140.34 8818.58 8817.73
2002 1321.7 1329.18 4929.6 4970.87 2168.66 2168.3 9108.01 9114.85
2003 1314.01 1324.34 4715.89 4775.13 2157.01 2160.02 9333.48 9352.55
2004 1329.07 1339.15 4594.61 4654.13 2170.83 2175.91 9618.51 9643.59
2005 1363.85 1372.91 4582.66 4637.8 2191.45 2199.83 9929.23 9963.88

2000-2005Average 1320.88 1327.69 4830.39 4869.82 2150.4 2152.67 9188.7 9202.52



Appendix Table 4. Cont.

~I=n,nn - -.--—.
MB.U144

Baseline EU-2000 Baseline EU—2000

Cuininulative Change Real NetWorth( V.)
2005 -10.98 -10.6 -32.25 -32.24

Govt Payments/Receipts (V.)
2000-2005 0.101 0.101 0 0

Debt to Assets Ratio (V.)
2000-2005 18.325 18.154 27.768 27.737

Non-Trans Gov Pints ($1000)
Over2000-2005 0 0.01 0 0

TransItion Payments ($1000)
2000-2005 0.671 0.671 0 0

Total Cash Receipts ($1000)
1996 679.53 679.53 448.48 448.48
1997 644.66 644.66 427.34 427.34
1998 655.54 655.54 436.85 436.85
1999 663.19 663.19 443.79 443.79
2000 658.08 657.94 441.31 441.15
2001 667.88 667.25 447.97 447.53
2002 676.57 676.06 45269 452.16
2003 685.05 684.71 455.94 455.59
2004 669.02 688.76 456.76 456.49
2005 708.83 708.76 468.66 468.57

2000-2005Average 680.87 660.58 453.89 453.58

Net Cash Farm Income ($1000)
1996 8984 8984 46.14 46.14
1997 4507 4507 18.7 18.7
1998 6655 66 55 32.09 32.09
1999 6865 6865 34.29 34.29
2000 4797 4845 2296 2302
2001 4281 4491 1783 1833
2002 36.6 41.14 12.83 13.3
2003 35.02 36.95 8.1 8.35
2004 26.3 27.4 -4.65 -5
2005 24.2 25.13 -5.55 -5.89

2000-2005Average 35.82 37.33 8.55 8.69

Cost to Receipts Ratio (V.)
1996 86.78 86.78 89.71 89.71
1997 94.27 94.27 96 96
1998 91.12 91.12 93.11 93.11
1999 90.63 90.63 92.53 92.53
2000 93.84 93.77 95.2 95.18
2001 94.83 94.31 96.33 96.21
2002 95.43 95.05 97.56 97.46
2003 95.95 95.67 96.57 98.52
2004 97.43 97.27 101.46 101.5
2005 97.97 97.84 101.66 101.73

2000-2005Average 95.88 95.65 98.46 98.43

Ending Cash Reserves ($1000)
1996 3593 3593 4.01 4.01
1997 1954 1954 -21.88 -21.88
1998 20.74 20.74 -33.65 -33.85
1999 19.34 19.34 -47.46 .47.46
2000 0.63 1.04 -69.67 -69.61
2001 -25.5 -23.29 -101.95 -101.4
2002 -59.48 -55.36 -145.07 -144.07
2003 -95.27 -89.8 -195.36 -194.14
2004 -139.44 -133.3 -270.98 -269.92
2005 -192.15 -185.29 -350.84 -349.91

2000-2005Average -85.2 -81 -188.94 -188.17

Real Net Worth ($1000)
1996 1241.45 1241.45 1012.69 1012.69
1997 1243.3 1243.3 1010.11 1010.11
1998 1277.1 1277.1 1003.78 1003.78
1999 1302.93 1302.93 995.49 995.49
2000 1289.18 1288.65 963.96 963.33
2001 1262.82 1262.66 920.84 919.73
2002 1206.4 1207.54 856.6 855.7
2003 1154.13 1157.04 791.97 791.8
2004 1116.16 1119.65 725.81 725.72
2005 1090.72 1095.42 675.45 675.55

2000-2005Average 1186.57 1188.53 822.44 821.97
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CHARACTERISTICSOF PANEL FARMSPRODUCINGWHEAT

WAW1500

WAW4250

NDW176O

NDW4600

K55C1495

K55C3080

K5NW2325

KSNW4300

A 1,500-acreSoutheasternWashington(WhitmanCounty)moderatesizegrain
farmthatplants750acresof wheat,300acresof barley,and450 acresofpeas.
Diseaseproblemsrequirea rotationthatincludesaminimumamountofbarley
andpeasin orderto maintainwheatyields. Thefarm generates67 percentof its
receiptsfromwheat.

A 4,250-acreSoutheasternWashington(WhitmanCounty)largesizegrainfarm
thatis harvesting3,188 acresof wheat,425 acresof Barley,and638 acresof
Peas.Diseaseproblemsrequirearotationthat includesaminimumamountof
barleyandpeasin orderto maintainwheatyields. Winter andspringwheat
accountfor 86 percentof receipts.

A 1,760-acreSouthCentralNorthDakota(BarnesCounty)moderatesizegrain
farm thathas920acresof wheat,400 acresofbarley,and440 acresof
sunflowers. Rotationanddiseaseproblemswill not allow morethan25 percent
of theacresto beplantedto sunflowers. Thefarm receivesabout52 percentof
receiptsfromwheat.

A 4,600-acreSouthCentralNorthDakota(BarnesCounty)largegrainfarmthat
plants2,400acresof wheat, 1,200acresof barley,and1,000 acresofsunflowers.
Rotationanddiseaseproblemswill notallow morethan25 percentof the acresto
beplantedto sunflowers.Wheataccountsfor 52 percentof thefarmstotal gross
receipts.

A 1,495-acreSouthCentralKansas(SumnerCounty)moderatesizegrainfarm
thatplants1,200acresof wheat,and295 acresof grainsorghum.Thefarm
generates81 percentof its receiptsfrom wheat.

A 3,080-acreSouthCentralKansas(SumnerCounty)largegrainfarmharvesting
2,464acresof wheat,462acresof grainsorghum,and 154 acresofhay. The
farm alsohas67 breedingcows. Thefarmgenerates81 percentof its receipts
from wheat.

A 2,325-acreNorthWesternKansas(ThomasCounty)moderatesizegrainfarm
thatplants900 acresof wheat,225 acresof grainsorghum,225 acresof cornand
has900 acresof fallow. The farm alsohas100breedingcows. Thefarm
generates55 percentof its receiptsfrom wheat.

A 4,300-acreNorthWesternKansas(ThomasCounty) largegrain farm
harvesting2,000acresof wheat,250 acresof grainsorghum,250acresof
drylandcorn,240 of irrigatedcorn,75 acresof hay,and1485acresof fallow.
The farmalsohas 100 breedingcows. The farmgenerates56percentof its
receiptsfrom wheat.
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CHARACTERISTICSOF PANELFARMS PRODUCINGWHEAT

C0W2700 A 2,700-acreNortheastColorado(WashingtonCounty)moderatesizegrainfarm
thatplants1,100acresof wheat,400 acresof millet, and 120 acresofcorn,and
will leave810 acresfallow. This farm is usingasmallerfallow rotationthanits
largercounterpartthusallowing for only 680 lessharvestedacresperyear. The
farmgenerates69 percentof its receiptsfrom wheat.

COW4000 A 4,000-acreNortheastColorado(WashingtonCounty)largesizegrainfarmthat
plants1,700acresofwheat,and600 acresof millet, andwill leave1700acresin
fallow. The50/50rotationonwheatandfallow makesthe harvestedacreson
this farmcloserto theharvestedacreson themoderatefarm. Wheatproduces81
percentofthefarmsgrossrevenue.
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CHARACTERISTICSOF PANEL FARMS PRODUCINGFEEDGRAINS

1AG950 A 950-acreNorthwesternIowa(WebsterCounty)moderatesizegrainfarmthat
plants475 acresof cornand475 acresof soybeans.Thefarmreceives55
percentof its receiptsfrom corn.

1AG2290 A 2,200-acreNorthwesternIowa(WebsterCounty)largegrainfarm thatplants
1,100acresofcornand1,100acresofsoybeans.Thefarm generates56 percent
of its receiptsfrom corn.

MOCG1500

MOCG3000

MONG1200

A 1,500-acreCentralMissouri (CarrollCounty)moderatesizegrainfarmwith
250 acresof wheat,550acresof corn,and700acresof soybeans.This farmis
locatedin the Missouri river bottomand suppliesfeedto thelivestockproducers
in theregionatpremiumto otherareasof Missouri. Corn generatesabout44
percentofthefarm’s receipts.

A 3,000-acreCentralMissouri(Canoll County)largegrainfarm with 300 acres
of wheat,1,350acresof corn, and1,350acresof soybeans.This farmis located
in theMissouririver bottomand suppliesfeedto thelivestockproducersin the
regionatpremiumto otherareasofMissouri. Thefarm generatesabout54
percentof its total revenuefrom corn.

A 1,200-acreNorthernMissouri(NodawayCounty)diversifiedgrainfarmwith
525 acresof corn,525 acresofsoybeans,and 150acresof hay. Thefarm also
has150breedingcowsand80 breedingsows. Thefarmgeneratesabout47
percentof its total revenuefromcornand soybeans,38 percentfrom hogs,and
13 percentfrom cattle.

NEG8O() A 800-acreSouthCentralNebraska(PhelpsCounty)moderatesize 100percent
irrigatedgrain farm thatplants770 acresof corn,and30 acresofalfalfa. The
farm alsohas100breedingcows. Thefarmgenerates92 percentof its receipts
from corn.

NEG1575 A 1,575-acreSouthCentralNebraska(PhelpsCounty)large100 percentirrigated
grain farmthatplants1,575acresof corn. The farmgeneratesabout97 percent
of its receiptsfrom corn.
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CHARACTERISTICSOF PANELFARMS PRODUCINGFEEDGRAINS (CONTINUED)

TXNP1600

TXNP5500

a 1,600-acreNorthernHigh Plainsof Texas(MooreCounty)moderatesize 100
percentirrigatedgrainfarmwith 642 acresof wheat,280 acresof sorghum,470
acresof corn,and208 acresfallow. Thefarmgenerates68 percentof its total
receiptsfrom feedgrams.

A 5,500-acreNorthernHigh PlainsofTexas(MooreCounty)large85 percent
irrigatedgrainfarm with 1,675acresof irrigatedwheat,800 acresofdryland
wheatin thecornersof all pivot irrigatedfields, 275 acresofirrigatedsorghum,
2,200acresof irrigatedcorn,and550acresfallow. Thefarm generatesabout72
percentof its receiptsfrom feedgrains.

SCG1500 A 1,500-acreSouthCarolina(ClarendonCounty) moderatesizegrainfarm with
750acresof doublecroppedwheatandsoybeans,600 acresofcorn,and 150
acresof full seasonsoybeans.Thefarmgeneratesabout69percentof its total
receiptsfrom cornandsoybeans.This farmenjoyshigh returnson double
croppedacreagebut timing will notallowmorethan750acres.

5CG3500 a 3,500-acreSouthCarolina(ClarendonCounty)largegrainfarmwith 2020
acresof doublecropwheatandsoybeans,350acresof cotton, 1,130acresof
corn. This farmenjoyshigh returnsondoublecroppedacreagebut timing is a
limiting factor. Thefarm generates57 percentof its receiptsfrom cornand
soybeans.
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CHARACTERISTICSOF PANELFARMS PRODUCINGCOYI?ON

CAC2000

CAC6000

TX5P1682

TX5P3697

TXRP2O65

TXBL1200

TXCB1700

A 2000-acreCentralSanJoaquinValley California(KingsCounty)moderate
sizecottonfarm thatplants1100acresof cotton, 300acresofwheat,300 acresof
corn and300 acresof hay. Thefarm generates65 percentof its grossincome
from cotton.

A 6000-acreCentralSanJoaquinValley California(Kings County) largecotton
farmharvesting3,000acresofcotton, 1,500acresof vegetables,720 acresof
wheat,240acresof corn, and300 acresof hay. Vegetableson this farmvary
from yearto yeardependingon thepriceof theparticularvegetable,however,the
returnsto this 1500acresremainrelativelystableovertime. Cottongenerates
about70percentof this farm’s receipts.

A 1,682-acreTexasSouthernHigh Plains(DawsonCounty)moderatesizecotton
farm. Thefarmplants961 acresof cotton(886drylandand75 irrigated),95
acresof peanuts,andhas 183 acresin CRP. This farmis justnow startingto
adoptthe irrigationpracticesof its largercounterpart.Thefarmgenerates81
percentof its receiptsfrom cotton.

A 3,697-acreTexasSouthernHigh Plains(DawsonCounty)largecottonfarm.
Thefarmplants2,822acresofcotton(2,094drylandand728irrigated), 128
acresofpeanutsandhas214acresin CRP. Cottongenerates93 percentof this
farmsreceipts.

A 2,065-acreTexasRolling Plains(JonesCounty)cottonfarmthatplants1,240
acresof cotton,and825 acresof wheat. Thefarm alsohas25 breedingcowsand
usesthewheatacreageto grazethecattlein the winter. About 73percentof this
farmsreceiptsarederivedfromcotton. This farmrepresentstheconsolidationof
two previousrepresentativefarms.

A 1,200-acreTexasBlacklands(Williamson County)moderatesizecotton and
grainfarmwith 400acresof cotton,350acresof sorghum,350 acresof corn,and
100 acresofwheat. This farmalsohas50breedingcowswhicharepasturedon
rentedlandthatcannotbecropped.Cottongenerates50percentof thefarms
receipts.

A 1,700-acreTexasCoastalBend(SanPatricioCounty)cottonfarmwith 765
acresof cottonand935 acresof grainsorghum. Severediseaseproblemsforce
this farm to plantat aminimum50 percentof thelandto grainsorghum. About
70percentof this farm’s receiptsarecottonreceipts.
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CHARACTERISTICSOF PANEL FARMS PRODUCINGMILK

A 1710-cowCentralCalifornia(TulareCounty)largedairy farmthatproduces
21,800poundsof milk percow. Thefarmplants200 acresofhay and325 acres
of silagefor which it employscustomharvesting.Milk receiptsgenerate95
percentofall receipts.

A 2000-cowSouthernNew Mexico (DonaAnnaandChavesCounty) largedairy
farm thataverages22,400poundspercow. Ratherthanplant anycrops,this
farm purchasedall commoditiesnecessaryfor blendingits own total mixed
ration. Milk salesaccountfor 95 percentof cashreceipts.

WAD18S A 185-cowNorthernWashington(WhatcomCounty) moderatesizedairy farm
thatproduces25,500poundsof milk percow. Thefarmplants115 acresof
silageandgenerates98 percentof its receiptsfrom milk.

WAD85O A 850-cowNorthernWashington(WhatcomCounty) largedairy farm that
produces23,500poundsof milk percow. Thefarmplants505acresof silage
andgenerates97 percentof its receiptsfrom milk.

A 500-cowIdaho(Twin FallsCounty)moderatesizedairy farmthatproduces
21,000poundsof milk percow. Thefarmplantsno crops. Milk is 91 percentof
thefarmsgrossincome.

IDD1800 A 1800-cowIdaho(Twin FallsCounty) largedairy farm thatproduces21,000
poundsofmilk percow. Thefarmplants 156 acresof hayand398 acresof
silage. Milk is 95 percentof the farmsgrossincome.

A 400-cowCentralTexas(ErathCounty)moderatesizedairyfarmthatproduces
16,100poundsof milk percow. Thefarmplants120acresofhayand 183 acres
of silage. Milk is 95 percentof thefarmsgrossincome.

A 825-cowCentralTexas(ErathCounty)largedairy farmthatproduces19,200
poundsofmilk percow. Thefarmplants215 acresfor silage,20acresof
haylage,andmilk accountsfor 96percentof receipts.

A 210-cowEastTexas(HopkinsCounty)moderatesizedairyfarm thatproduces
16,000poundsofmilk percow. Thefarm plants195 acresofhayandgenerates
90percentof its receiptsfrom milk.

A 650-cowEastTexas(LamarCounty)largedairy farm that produces17,000
poundsof milk percow. Thefarm plants140 acresof hayand360 acresof
silage. The farmgenerates93 percentof its receiptsfrom milk.

CAD171O

NMD2000

IDDSOO

TXCD400

TXCD82S

TXED21O

TXED65O
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CHARACTERISTICSOF PANEL FARM PRODUCINGMILK (CONTINUED)

WID7O

WID600

MIED200

MICD14O

NYWD700

NYWD1200

NYCD11O

NYCD300

VTD8S

A 70-cowEasternWisconsin(WinnebagoCounty)moderatesizedairy farm that
produces20,500poundsof milk percow. Thefarm plants37 acresof hay,45
acresofcorn,24 acresof silage,and 89 acresof haylage.Milk makesup92
percentof this farm’s receipts.

A 600-cowEasternWisconsin(WinnebagoCounty)largedairy farmthat
produces19,800poundsof milk percow. Thefarm plants350 acresof corn,200
acresof silage,and450acresof haylage.Milk accountsfor 93 percentofthe
farm’s receipts.

A 200-cowMichigan(SanilacCounty)moderatesizedairy farmthat produces
22,000poundsof milk percow. Thefarmplants220acresofcornand170 acres
of silage. Milk accountsfor 94percentof thefarm’sreceipts.

A 140-cowMichigan(IsabellaCounty)moderatesizedairy farmthat produces
20,300poundsof milk percow. Thefarmplants110acresof corn,45 acresof
hay,65 acresofsilage,and70 acresofhaylage.Milk accountsfor 91 percentof
thefarm’sreceipts.

A 700-cowWesternNew York (WyomingCounty)moderatesizedairy farm that
produces22,700poundsof milk percow. Thefarmplants535acresof silage
and450 acresof haylage.About 94 percentofthefarm’s receiptscomefrom
milk.

A 1200-cowWesternNewYork (WyomingCounty)largedairy farm that
produces21,700poundsofmilk percow. Thefarmplants825 acresofsilage
and700 acresofhaylage.Milk accountsfor 96percentof thefarm’s receipts.

A 110-cowCentralNew York (CayugaCounty)moderatesizedairyfarm that
produces22,000poundsof milk percow.Thefarm plants49 acresofhay,75
acresof corn,78 acresof silage,and84 acresof haylage.Milk accountsfor 95
percentofthefarmsreceipts.

A 300-cowCentralNew York (CayugaCounty)largedairy farm thatproduces
21,500poundsof milk percow. Thefarmplants170 acresofhay, 142acresof
corn, 190acresof silage,and298 acresof haylage. Thefarm generates95
percentof its receiptsfrom milk.

A 85-cowVermont(WashingtonCounty)moderatesizedairy farm thataverages
22,400poundsof milk percow. Thefarmplants60 acresof hay,58acresof
silage,and70 acresof haylage.Milk accountsfor 92percentof thereceipts.
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CHARACTERISTICSOF PANEL FARM PRODUCINGMILK (CONTINUED)

M0D85 A 85-cowSouthwesternMissouri (ChristianCounty)moderatesizedairy farm
that averages15,600poundsofmilk percow. Thefarm plants220 acresof hay.
About 91 percentof thefarm’s receiptscomefrom milk.

MOD300 A 300-cowSouthwesternMissouri (ChristianCounty)largedairy farmthat
averages17,300poundsofmilk percow. Thefarmplants578 acresof hayand
107 acresof silage. Milk accountsfor 95 percentof this farm’s receipts.

GAND175

GASD65O

FLND38O

FLSD2000

VTD3SO

A 175-cowCentralGeorgia(PutnamCounty) moderatesizedairy farmthat
produces18,000poundsofmilk percow. Ratherthanplantanycrops,this farm
optsto purchaseall ofits feedrequirementsin theform of apremixedration.
Milk accountsfor 96 percentof thefarm’sgrossincome.

A 650-cowSouthernGeorgia(HoustonCounty)largedairyfarm thatproduces
19,000poundsof milk percow. Thefarmplants150acresofhayand200acres
of silage. Milk makesup96percentof thefarm’sreceipts.

A 380-cowNorthFlorida(LafayetteCounty)moderatesizedairy farm that
averages17,000poundsof milk percow. Thefarm grows200 acresofhay. All
feedrequirements,in additionto hay,aremetthrougha purchasedpre-mixed
ration. Milk salesaccountfor 95 percentof thefarm’sreceipts. Excesshaysales
provideonepercentof cashreceiptsandareexpectedto providesupplemental
salesfrom yearto year.

A 2000-cowSouthCentralFlorida(OkeechobeeCounty)largedairyfarm that
produces16,500poundsof milk percow. Thefarm grows 1210acresof hay. In
additionto grasshay,grasssilage,andpasture,cowsreceiveapurchased
premixedration. Milk salesgenerate94 percentof its receipts.

A 350-cowVermont(WashingtonCounty)largedairy farm thataverages22,000
poundsof milk percow. Thefarmplants205 acresof hay, 200 acresof silage,
and177 acresof haylage.Milk accountsfor 96percentofthe farm’sreceipts.
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WHEAT FARMS

Washington
Facilitators

Mr. JohnBurns- WhitmanCountyAgriculturalExtensionAgent
Dr. HerbHimnan- ExtensionEconomist,WashingtonStateUniversity
Mr. EarlAehlschlaeger- AdultFarmManagement,CommunityCollegeof Spokane

PanelParticipants
Mr. Brian Largent Mr. GregLargent
Mr. BruceNelson Mr. JohnWhitman
Mr. AsaClark Mr. HenrySuess
Mr. DavidHarlow

North Dakota
Facilitators

Mr. LesterStuber- BarnesCountyAgriculturalExtensionAgent
Mr. Dwight Aakre- ExtensionAssociate- FarmManagement,North DakotaStateUniversity

PanelParticipants
Mr. Mike Clemens Mr. RayHaugen
Mr. Arvid Winkler Mr. JonOwen
Mr. WadeBruns Mr. Lloyd Thilmony
Mr. JackFormo Mr. GregShanenko

SouthCentralKansas
Facilitators

Mr. GeraldLe Valley - SumnerCountyAgriculturalExtensionAgent
Mr. GlenBrunkow - HarperCountyExtensionAgent
Mr. ArlenSuderman- SedgwickCountyExtensionAgent
Mr. FredDelano- Administratorof FarmManagementAssociationProgram,KansasStateUniversity

PanelParticipants
Mr. RobertWhite Mr. JoeAllen
Mr. Nick Steffen Mr. Tim Turek
Mr. DonaldApplegate Mr. DavidMessengerr

Colorado
Facilitators

Mr. Don Nitchie - Director,FarmMgmtlMarketing,ColoradoStateUniversityCooperativeExtension
Dr. PaulH. Gutierrez- AssociateProfessor,ColoradoStateUniversity

PanelParticipants
Mr. Terry Kuntz Mr. JohnHickert
Mr. CalvinSchaffert Mr. Marlin E. Snyder
Mr. JohnWright Mr. Bill Rodwell
Mr. Cliff Fletcher Mr. Gerry Ohr
Mr. DavidFoy Mr. Rick Lewton
Mr. LelandWilleke
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WHEAT FARMS CONTINUED

NorthwesternKansas
Facilitators

Mr. RichWahl - ExtensionAgriculturalEconomist,FarmManagementAssoc.,KansasStateUniversity
Mr. ScottDocken - ExtensionAgriculturalEconomist,FarmManagementAssociation,KSU
Mr. MarkWood - ExtensionAgriculturalEconomist,FarmManagementAssociation,KSU
Mr. Dan Obrien- ExtensionAgriculturalEconomist,FarmManagementAssociation,KSU
Mr. FredDelano- Administratorof FarmManagementAssociationProgram,KansasStateUniversity

PanelParticipants
Mr. HaroldMizell Mr. GeraldHuessman
Mr. BrianLaufer Mr. SteveSchertz
Mr. LeeJueneman Mr. DennisFranidin
Mr. LanceLeebrick Mr. RichCalliham
Mr. Lyman Goetsch Mr. VernonAkers
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FEED GRAIN FARMS

Iowa
Facilitators

Mr. JimPatton- WebsterCountyExtensionAgent
Dr. William Edwards- ProfessorandExtensionEconomist,IowaStateUniversity

PanelParticipants
Mr. Phil Naeve Mr. DennisAmmen
Mr. Larry Lynch Mr. JohnRicke
Mr. Don Sandell Mr. Britt Shelton
Mr. Bob Anderson Mr. Virgil Gordon
Mr. Larry Lane Mr. Merv Berg
Mr. PerryBlack Mr. andMrs. Jim Carver
Mr. LorenWuebker

Nebraska
Facilitators

Mr. GaryHall - PhelpsCountyAgriculturalExtensionAgent
Dr. RogerSelley - ExtensionFarmManagementSpecialist,University ofNebraska
Mr. JoeTrujillo-University of Missouri-Columbia

PanelParticipants
Mr. FrankHadley Mr. TomSchwarz
Mr. GaryRobison Mr. Tony Davis
Mr. Kerry Blythe Mr. JohnnyNelson
Mr. Brian Johnson Mr. Phil High

Missouri
Facilitator

Mr. ParmanGreen- Farm ManagementSpecialist,University of Missouri- Columbia
PanelParticipants

Mr. Larry Davies Mr. Clifford Lyons
Mr. Ron Gibson Mr. RonLinneman
Mr. Ron Venable Mr. GlennKaiser
Mr. GeraldKitchen Mr. JackHarriman
Mr. JohnVogelsmeier Mr. JimWheeler

Texas- NorthernHigh Plains
Facilitators

Mr. RobertHarris- MooreCountyAgricultural ExtensionAgent
Dr. SteveAmosson- ExtensionEconomist- Management,TexasA&M University

PanelParticipants
Mr. Kyle Williams Mr. WesleySpurlock
Mr. Ellis Moore Mr. Marion Garland
Mr. RonnieWilliams Mr. TomMoore
Mr. KernCartwright

NorthernMissouri
Facilitator

Mr. Mike Killingsworth - FarmManagementConsultant,Maryville, Missouri
Mr. JoeTrujillo-University of Missouri-Columbia

PanelParticipants
Mr. JackBaldwin Mr. Don Mobley
Mr. RogerVest Mr. GaryEcker
Mr. Kevin Rosenbohm

44



FEED GRAIN FARMS CONTINUED

SouthCarolina
Facilitator

Mr. Toby Boring - ExtensionAgriculturalEconomist,ClemsonUniversity
PanelParticipants

Mr. Harry DuRant Mr. SteveLowder
Mr. JohnDucworth Mr. Billy Davis
Mr. TomJackson Mr. JohnSpann
Mrs. Vikki Brogdon Mr. ChrisCogdill
Mr. LeslieMcIntosh
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COYEON FARMS

California
Facilitator

Mr. BruceA. Roberts- KingsCountyDirectorandFarmAdvisor, Universityof Califomia Cooperative
Extension

PanelParticipants
Mr. MarkHansen Mr. WayneWisecarver
Mr. SteveBoyett Mr. CraigPedersen
Mr. ErnieTaylor Mr. DaveSmith
Mr. JohnDiener Mr. Bill Tos
Mr. JeffHildebrand Mr. DavidCosta

Texas- SouthernHigh Plains
Facilitators

Mr. JohnFarris- DawsonCountyAgriculturalExtensionAgent
Dr. JackieSmith- ExtensionEconomist- Management,TexasA&M University

PanelParticipants
Mr. NolanVogler Mr. DonaldVogler
Mr. Milton Schneider Mr. KentNix
Mr. DaveNix Mr. Mark Furlow
Mr. Allan Gibson Mr. Norris Barron
Mr. GlenPhipps

Texas- Rolling Plains
Facilitators

Mr. ToddVineyard- Ellis CountyAgriculturalExtensionAgent
Mr. StanBevers- ExtensionEconomist- Management,TexasA&M University

PanelParticipants
Mr. SteveBlankenship Mr. Mark Lundgren
Mr. JamesSeidenberger Mr. B .C. Spraberry
Mr. RonnieRichmond Mr. andMrs. Darrell Richards
Mr. Mike Gray Mr. DavidCook
Mr. GlenGilbreath Mr. RonnieRiddle

Texas - Blacklands
Facilitator

Mr. RonaldLeps- WilliamsonCountyAgriculturalExtensionAgent
PanelParticipants

Mr. DonaldStolte Mr. BobBartosh
Mr. HerbertRaesz Mr. Lonny Rinderknecht
Mr. DougSchernik

Texas- CoastalBend
Facilitators

Dr. Rick Jahn- SanPatricio-AransasCountiesAgricultural ExtensionAgent
Dr. Larry Falconer- ExtensionEconomist- Management,TexasA&M University

PanelParticipants
Mr. BradBickham Mr. DarbySalge
Mr. ClarenceChopelas Mr. HowardSalge
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DAIRY FARMS

California
Facilitator

Mr. JackPrince- President,DairymansCooperativeCreameryAssoc.
PanelParticipants

Mr. DaveRebeiro Mr. PhilipRebeiro
Mr. Bill Van Beek Mr. BobWilbur

NewMexico
Facilitator

Dr. RobertSchwart- ProfessorandExtensionEconomist,TexasA&M University
PanelParticipants

Mr. BradBouma Mr. Mike McClosky
Mr. JoeGonzalez Mr. Von Hilbum
Mr. Tony Bos Mr. DeanHarton
Mr. Mark Reischman

Washington
Facilitator

Mr. David C. Grusenmeyer- ProfessorandExtensionDairy Specialist,WashingtonStateUniversity
PanelParticipants

Mrs. StarHovander Mr. RonBronsema
Mr. KeithBoon Mr. Jim Heeringa
Mr. RodDeJong Mr. & Mrs. PeteDeJager
Mr. Dick Bengen Mr. GregMcKay
Mr. Ed Pomeroy Mr. DaveBuys

Idaho
Facilitator

Mr. DeanFalk- ExtensionDairy Specialist,UniversityofIdaho
Dr. WilsonGrey- FarmManagementSpecialist- Universityof Idaho

PanelParticipants
Mr. & Mrs. Martin Lee Mr. Harry Hogland
Mr. MichaelQuesnell Mr. GregLedbetter
Mr. Bill Stouder Mr. Rick Thompson
Mr. JohnBeukers Mr. JackVan Beek
Mr. AdrianBoer Mr. ReagonHatch
Mr. Alan Gerratt Mr. HankHafliger
Mr. RandyTolman

Texas- Central
Facilitator

Mr. JoePope - ErathCountyAgriculturalExtensionAgent
PanelParticipants

Mr. LaneJones Mr. RobertErvin
Mr. LeonardMoncrief Mr. Bob Strona
Mr. JackParks Mr. JakeVanVliet
Mr. OwenSieperda Mr. Brian Parish
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DAIRY FARMS CONTINUED

Texas- Eastern
Facilitator

Mr. DaleHaygood- ZoneManager,AssociatedMilk Producers,Inc.
PanelParticipants

Mr. GeorgeTenberg
Mr. GregInman
Mr. Tim Spiva
Mr. HaroldBryant
Mr. TimothyNorris

Mr. MichaelMund
Mr. HershelKelsoe
Mr. Larry Ellison
Mr. W.D.Wafford

Missouri
Facilitator

Mr. Ron Young - ChristianCountyExtensionDairy Specialist,Retired
PanelParticipants

Mr. JohnMallonee
Mr. & Mrs. DougOwen
Mr. & Mrs. FreddieMartin
Mr. WayneWhitehead
Mr. Larry Winfree

Mr. Allen Sulgrove
Mr. DanClemens
Mr. JohnAtkinson
Mr. JoePeebles

Michigan
Facilitator

Mr. Mike McFadden- ExtensionDairyAgent - MichiganStateUniversity
Dr. CraigThomas- ExtensionDairy Agent - MichiganStateUniversityExtension
Mr. WesLane- Director-CommunicationsDivision - DairyFarmersof Ontario
Dr. Sherrill Nott- FarmManagementSpecialist- MichiganStateUniversity

PanelParticipants
Mr. TomFox
Mr. Keith Moeggenberg
Mr. BobPasch
Mr. JimWilson
Mr. & Mrs. Don Hopper
Mr. JasonShinn

Mr. RonMcDonald
Mr. Bryan Neyer
Mr. JerryVarner
Mr. Mike Fagan
Mr. Jim Reid
Mr. DuaneStuever

Florida
Facilitators

Mr. ChrisVann- LafayetteCountyAgriculturalExtensionAgent
Mr. Art Darling - Dairy Farms,Inc.

PanelParticipants
Mr. Keith Rucks
Mr. LouisShiver
Mr. Bill Shaw
Mr. EdwardThomas
Mr. Glynn Rutledge
Mr. RodneyLand

Mr. BradHester
Mr. Kevin Jackson
Mr. BoydRucks
Mr. EverettKerby
Mr. TommyRucks
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DAIRY FARMS CONTINUED
Georgia

Facilitator
Mr. Bill Thomas- ProfessorandExtensionEconomist,Universityof Georgia

PanelParticipants
Mr. CarltonMcMichael
Mr. Mike Rainey
Mr. RonnyParham
Mr. Bill Boyce
Mr. BernardSims
Mr. Terry Embry

Mr. LamarAnthony
Mr. EarnestTurk
Mr. RaymondHunter
Mr. TomThompson
Mr. HenryCabaniss
Mr. Tim Camp

Wisconsin
Facilitator

Mr. JeffKey- WinnebagoCountyAgriculturalExtensionAgent
PanelParticipants

Mr. DavidAllen
Mr. Larry Engel
Mr. RonaldMiller
Mr. PeteKnigge
Mr. Edwin Davis
Mr. DeanHughes
Mr. JeffBradley
Mr. PatBrennand
Mr. JeffMeulmans

Mr. JoeBonlender
Mr. GlennArmstrong
Mr. Doug Hodorff
Mr. FredKasten
Mr. JeromeSchmidt
Mr. Carl Theonis
Mr. Mike Bradley
Mr. BenHughes
Mr. BobStaudinger

NewYork - Western
Facilitator

Mr. JasonKarszes- Cornell CooperativeExtensionService
PanelParticipants

Mr. GaryVanSlyke
Mr. Willard DeGolyer
Mr. GeorgeMueller
Mr. PeterDueppengiesser
Mr. JohnMueller

NewYork - Central
Facilitator

Dr. WayneKnoblauch- Professor,Cornell University
PanelParticipants

Mr. GaryMutchler
Mr. Bill Head
Mr. DavidShurtleff
Mr. & Mrs. TomBrown

Mr. Dick Popp
Mr. Bill Fitch
Mr. JohnEmerling
Mr. KentMiller

Mr. Ron Space,Jr.
Mr. Mike Learn
Mr. DaleVanErden

Vermont
Facilitator

Dr. Rick Wackernagel- Professor,Universityof Vermont
PanelParticipants

Mr. SteveHurd
Mr. HankNop
Mr. SteveOvellette
Mr. TedFoster
Mr. RegChaput
Mr. OnanWhitcomb
Mr. Mark Rodgers

Mr. Kim Harvey
Mr. EverettMaynard
Mr. StanleyScribner
Mr. RogerRainville
Mr. PaulGingue
Ms. Sally Goodrich
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